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AOKJIAA HA HE3ABI{CI,IMI'I.g OAIITOP

,{o axqnouepare Ha

fleucnoHHoocurypHTenHa KoMnaHr.ts,,ACK Poausa" AA

Aox,raA arpxy QunaucoBnfl orqer
Hue rltrr,purnxue oaHT Ha npnJloxeHur QLrHaHcos orqgr Ha YHurepca.reH neHcuoneu Qon[
,,ACK Poauxa" ("<Doxaa"), ynpaBnrBaH or IIeHcuoHuoocHrypHrenHa xor'anaHnr ,,,{CK
Poaxsa" A,{ (,,Kov naHunra"), axrrcuraul orrrsra 3a HerHHTe aKT}tBH Ha pa3noJloxeH[ie Ha

ocurypeHure nHrra KLM 3l gexevoplr 2014 roanua, orqqrHTe 3a npoMeHHre B HgrHlITe aKTHBH

Ha pa3noJloxeHHe Ha oc[rypeHlrTe n[qa H 3a napHqHl.lre noTouh 3a foaHHaTa, 3aBspuBalIa Ha

Ta3H aara, x 6e,rexrn, BK,IrcqBaulH o6o6ureHo onoBecrrBaHe Ha cturecrBeHlire cqeroBoaHH

noJrHTHKu 14 apyra noflcHHTelHa ruQopnauxr.

Omeoeopuocm xa puxoeodcmeomo sa Quuaxcoeun omuem

Pr,xoso,qcrnoto e orroBopHo 3a H3rorBrHgro r4 aocroBepHoro npeacraBflHe na ro:a QNHaucoa
orqsr B ctorBsrcraxe c Mex.[yHapoAHHTe craH,(aPTH sa QrHaucoao orql4raHe, flpHeru or
Eopone cxnr Crrcr, n 3a raxaBa cHcreMa 3a BbrpeueH KoH'Ipon, KaKBaro ptKoBoAcrBoro

onpeaenu xaro Heo6xoANl.ra 3a H3rorBsHero Ha Qt,tHaHcoB or,{er, KofTo Aa He ctatpxa
crulecrBeHH oTKItoHeHHr, He3aBHCHMO AaJrH Te Ce AAT)KaT Ha H3MaMa linH rpelXKa.

Omzoeoptocm na odumopa

Haurara orroropnocr ce cBex,qa /lo r..r3pa3rBaHe Ha oaHTopcKo MHeHHe Bapxy ro3r OHHaHcoB
orqgr, ocHoBaBauo ce Ha H3BtpueHH, or Hac oaHT. Haruncr oaur 6e nposegeH n

cr,orBercrBlie c H3rlcKBaHHflTa na MexayHapoAHHre oarropcKH craH,qaprlr. Teau crax4aprx
Harlarar crra3BaHe Ha erlqHllre [3HcKBaHHr, KaKro H oaHTtr,qa 6t,qe nlaHrpaH H npoBeaeH

raKa, qe HHe ga ce y6e4uu B pa3yMHa creneH Ha cHrypHocr aoKoflxo $NHaHcoeurr orqer He

csIApXa CLUeCTBeHH OTKfl OHeHHr,

OaHrrr srqrcqna H3nErHeHlIero Ha npoueaypH, c uen nolyqaBaHe Ha oaxTopcxl,t

AoKa3areflcrBa orHocHo cyMHTe ta onoBecrcBaHHrra, npeacraBeHn ate Suuaxcoour oruer.
klt6paaure npoueAypH 3aBHcrr or npeueHKara Ha oAHTopa, BKnot{HTeflHo oIIeHKara Ha

pHcKoBeTe oT cl,ulecrBeHH orKnoHeHH, nr,s sHHaucoaur oTqeT, He3aBl-IcHMo AaJIH Te Ce

abr'rxar Ha u3MaMa HJrrl Ha rpeuKa. flpu n:arpursauero Ha re3lr oIreHKH Ha p]IcKa oAuToptr
B3eMa noA BHUMaHHe C[CTeMaTa 3a Bb',IpeUeH KoHTpon, cB6p3aHa c H3forBrHEro H

aocroBepHoro npeacraBcHe Ha Qunaucoanr orqer or crpaHa Ha npeanp[truero, 3a aa
pa:pa6orr.r oa[ropcrli npoqeAypl.r, KoHTo ca noaxoarutH npu re3[, o6crorrelcrsa, Ho He c qen

r43pa3.sBaHe Ha MHeHHe oruocxo e$errnBHocrra Ha cucreMara 3a BbrpeueH KoHTpoa Ha

rrpeAnpt.trruero, Oanrtr cturo raKa BKnnqBa oueHKa Ha yMecrHocrra Ha npullaraHure
cqeroBoAHa noJrHTr.rKH H pa3yMHocrra ua npu6lusure,rnxTe cqeroBoAHu oueHK[, HanpaBeHH

or ptKoBoAcrBoro, KaKTo H oqeHKa Ha IrrJ'rocrHoro npeacraBrHe ar,a Quuaucoanl orver.

Cvuraue, qe noJIyqeHHTe or Hac oAuTopcrtl AoKa3areJrcrBa ca noAxoA.suru I.t,{ocrarbr{Hu 3a

SoprrrupaHero Ha 6asa:a H3pa3rBaHe Ha Halxero oanTopcKo MHeHHe.
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Mxexue

flo uaure uHeaNe, QxxaucoBHrr orqer AaBa BrpHa H qecrHa npeAcraoa sa Quuaxcoaoro
cr,crorHxe sa Oonra rtru 3l aereuopn 2014 roluna, KaKTo H 3a HeroB[Te $xHaHcosl-t
pe3ynraTH or AeEuoctra H 3a rlapHr{HtlTe noroII}'I 3a roII,IHara, 3aBLpIIlBaula Ha ra3H aaTa, B

ctoTBeTcrBHe c MeruyHapoaHHTe cTaHAaprlr sa $uuaHcono orr{[TaHe, npHerH oT

Eoponeficrrr Cr,ros.

.(or,rag no apyni npaBHIr Ir Haasopnlf ll3rrcKBanls

loduruex doruad sa de uocmma ua tDouda u3lomeeH cb?)tocHo u3ltcKqaHuflma xa \tt 33 om

3axoua sa cue moeodcmeomo

Crr,tacso t43qcKqarlagTa sa 3aroga 3a cqeroBoAcrBoro, HHe AoKJIaaBaMe, qe lrcropuqecKara

QnHaucoaa nHrpopvaunr, npeacraBeHa B roaHtxHHt AoKJIaA sa aeftnocrra ua OoHAa, lrrrorBeH

or ptKoBoacrBoro cbfracHo q,r. 33 or 3axoua sa cqeroBoacrBoro, ctorBercrDa BbB BcHqKr

cr,uecrBeHr acneKTH Ha QnHaucosara rnr[opuaqnr, Kotro ce ct,aapxa B oaHT[-IpaHH,

noAr4rxeH QNHaHcoa orqer Ha @onqa lcttt H 3a roAuHara 3aBT,puBaI{a na 31 4exerrarpn 2014

ro4una. OrrosopHocrra 3a H3rorBrHero Ha roAHrIrHI-t-fl AoxlaA:a ae nocrra, r<o ro e o4o6peH

or YnpasNrenHnr ctoer Ha KolrnaHHqra na 27 $enpyapu 2015, ce aocu or PtKoBoAcrBoro Ha

Kounanntra.
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vlro ,AcK - PoazHA"
TOAI.III]EH OIIIIAHCOB OTqET 3A 2014

Or"rer sa Herrrrire attrprBpt rra pa3rroloz(eHne Ha ocrrr)apeHrrre Arrrla

B xu,ta)u ,teea Ee.r. 2014

AICTLIBLl

2013

llaprmuz cpeacroa
Yl;:gecrut\tru
.A,eproarrnrru arrzerr, alpxauu c qe,4. yrrp ar,r.e:or4e H pt cr<

BgeMaHz,

5

6

6.1

7 6 '7 6'7

57 985
82't 616

29 1,52

634 778
631

2 029

O6qo arcrr.ott

.A,eprrrarr-ronlr nacuor,r, Aapxaru c rrel yrrpal^eHr{e rra prc(a
3aaraxerrzs

886 368 666 590

6.1

8

1 836
1, t64

311
989

O6qo gaAE rrcegrrt 3 000 1 300

HETHLI AICTI,I BII TIA PA3NOAOXEHIzE HA
ocvryPEHr4TE AttrIA 883 368 665 290

Or.rgrr,t aa rrerrurre amr{Blr Ha pa3rroloxeErre Ha ocfirypeurrre ir{ua cleaBa Aa ce pasr,ren<Aa :aearro c 6e,\e)Kr$]rre rcr,M rlerD,
qpeAcraDirBaruz sepasaearra vacr or QunascoBru orqer, rrpeAcraoenu or crp.41o crp.28.

@rrrarrcoouar orver e oAo6p or Vrrpaorzre,rrrur cr,oer ua flOK ",A,CK-Po4zna" Ay', rra 27 Qeapyzpu 2O15r

Hurcoaafi Mapeu
faagerr u:rrrrarrrrelerrA peKrop

Crr,racso rreearucru oAr.rropc(r aox./lha:

,{o6prana Karo.mooa
Yupaarrea
KfIMI E'b rapn{

Enrruaa Beaega
@ranaucor 4r.rperrop

Kpacnrrp
Perucrprpan ourrop
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YTIO ACK - POAHI{A"
TOAJ,IIIIEH @I1H,{HCOB OTI{ET 3A 2014

Or.rer sa flpoMeHrrre B Herrrrrre latr<rprBvr Ea
pa3rro^orKeHrre IIa ocrrrJapeHrrTe aurla

B xatar)u teaa

YBE I.ITIEHI,Tf,
,A,oxo4 or ynpaeaerrae rra $rrrarrcoa[ ar(TrrBr{
flprrxoaz or a.rxau
Herrrz nprxoal or oueuxa ua Qunarrco D lrrsrBtt
flplrxoau or cryracrua u At wrAefirw
Hetru rrprl:xo.au or c.qeaxu c Smrarrcoeu arrrru
Hermr rrpraxo4rl or orrepar[rrr c rrp(AecrpoJla R LW
.{pyrz nprxoaz

Eea. 2074 201i

19 765
14 241

4 578
5 406

16 801

15 468
23 0',12

2 293
632

99

60 79',1 41 504

Ocrlr Jrprrrearur srrocrcr
Bnocxu la ocmllrenu  rzrrra rro c( rorrerrr]r AoroBopr{
flocr:orru,ur cpe.tcroz 3z o@typ eEv Lrrr\a,

rrpexB'r,p^err{ oT Ap i,rz rreHczorrrrz dorraose

't't2146

99 783

94 988

78 418
211 929 113 406

OEIqO YBEAI{IIEHI,Tff 272 720 214 970

IIAMAAEHl,tf,
Hereu 4oxo4 or yupaaaerrae xa {ranaucoBrr ar(Tr,rBr,r

Hernu pasxoalr or oflepar1rlrl c lr'r(aecrparrrr Ra-\yn
Pagxoau ga o6esuesxa

4 926
6 459

52a3xoarr

6 511 4 926

I4auaarerrr cpeacrra rla ocm,?eur, 
^taqa 

y! aexrtu H cr.eatunt+,
flpeneaenu cytnu na apyrr neucuounu Qorraooe
Hasrzcrtesu raxcu tt yAplxrrr 3a rrerlclrorlrloocurypltrellroro A Pr(eqrBo

1 080
33 651
13 q0

64'7

27 801
10 424

48 137 38 8'72

OEIUO IIAMAAEHITIfi 54 642 43 798

YBE I4TIEHTIE HA HETH}ITE AKTLI B}I 3A TOAT{HATA

HETHLI AKTLI BLl B HAqAAOTO HA TOAI'HATA

218 078

665 290

171112

494178

HETHU AICTUBI.I B KPAfl I{A TOALI HATA 883 368 665 290

Or.rsmr ga npouernrre B rrersrrre a(TuBu r{a pa3rrorloxeErre rla oc[rypeurrre  rrrra c eABa aa ce pa3r,\exaa 3aeAHo c
6e-lexrorre rr,u uero, Hepa3AelJra qacr or {urarrcorua orver, npeAsraDerrt or qrp.4 Lo crp.28.

(Drcrascoszm or.rer e

i,irw<o,vrfiMapes ,,/
faasen serrr,aprreaes ArrpeKrop

'Ha "y',CK-Poi;zaa" Ay', ua 27 Qeopyapu 2075 r

1i

I
i

,::.

Erul{alls Be.,tesa
@rurancon 4rlpercrop

Kpacrarrup

Crraacqo segagqcrv oarfiopcx, Ao&\aA: :'

.6,o6prana Kaaoauoaa
Yupaoane.l
KfIMI E,l,arapu
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vTro ,AcK - PoAr4HA"
TOAHIIIEH OHHAXCoB OTI{E] 3A 2OI4

Or.rer sa flapxrrrrrrre rrororrrr

B xtt-slu ,teaa

flapr.rw*r nororgr or oneparroua aeirrocr

Henrz napavxa noroqr{ or ocrrrypemr Axua
Cpeacrea ra ocrryper r ,rrlu4 rrpesr,p^eHv or rl KbM Ap)nu [eHcrroHHu

Qouaore
Herrls n,rarqarrqr rrM rreucr,rorruoocrffl?u'reruroro Ap)r{ecrBo
llo,ryrena ,rrxlu u aJ.rBr{ae}rm
Herua norynru.r ua QrrnrarlcoB awrvrBvt

flapuunz noroqz or cAe^xll c qp(aecrpasrra Ba )'ra
Apl,rz napr.rnr-r nororua

Eea. mt4 20ti

111 093

66 131

03 301)
18 575

(171 442)
1739

94 342

50 617

(e e88)
18 188

(111 389)
(713)

Herxo yrearrveune Ha rrapx rl rrapFrrr[ eraxDaaerrrr.r 3a noArrrrara

flapu u uapu.rru er(ErirBaaeETrr B rraqnacrrp rIa rlArxrara

12 795

45 190

4',t 057

4 133

flapu x rrapu.orx er<BrrBarAeErrl E rp,rr rra rpAnaara 5.1 57 985 45 190

Orverur aa naprvrnrre [ororrrr cAeADa aa ce pa3r errtaa 3aeario c 6e^exrode rrM Eero, npeacraBlmarru{ Hepa3Ae^Ha t{ecr
or OrHarrcooru orrrer, npeacr-aBerxr or crp.4 ao crp.28.

(Drnancosrlfi ofiET e or Vuparrreauua cr,Ber Ha flOK "ACK-Poruat" A\ua27 Qeapytpn 201.5 r

)
Hlo<olafi Maper
fiases uarrranureaeH ArrpeKrop

Crr,racno negas[cffM aox,\zA:

r:'j ,'

$1

.- ,r'L)u ,1

$ti.in) 0L;ll ll'C{0

Errorrrxr Beaena
(Durraucon 4rperrop

Kpacrau.rp
Perucrpupan o4rrrop
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yrro AcK - PoaLtIA"
ToAJ,IIIIEH OUTI-\HCOB OTTIIT 3A 2014

Ecaezool rrnr SrrHarrcoBru orrrer

1. Cmq.r u upeareer Ea Aefurocr

llOK 'ACK - Poaurrai' Ay', (Kouuarama) nol1^iara 
^xrreu3 

3a Aeinocr no Aorruarrrrrelrro rlescvoHHo ocrxypffBaxe
c Peurerrre Ne 1 or 21.09.2000 r. na Crgera rro Aorrr, rrzreluo nexcrroriHo oclrr,?rBaJre z pa3pemerxre 3a
yqpar^exrre rra VTI@ ,{CK - Polysa" l.lt 343 - ITIO or 25.08.2003 r. Ha KoMncu.rm sa Quxarrcor naasop. Ha
06.10.2000 r. yrrpalrl.relrrrl.m cbBer Ha KoMnaHfiE'ra fipfieMi Pelrer*re ea yqpeMBarre ra Vrrroepcaaeu cuecroBHo
kooleparrDeH nerrcrzronHo oorryprrreleH Qona "Poar.raa" (VCKIIOID).

yCKnOO e perucrpupas lra'16.02.2001. r. no Supueuo Ae^o 1779/2001. C peruenre rra CfC or 19.12.2003 r.
HanMeHoBaurrero Ha yCKIIOO e rrpoMeHeHo xa Yxroepca,r.er [eHct\orJeH Qona'ACK - Pog-rua" @I@ ".{CK -
Poamra", VTI<D z,,rrl @onaa).

Krv 31 aexer'opu 2014 r. s yTI@ "y',CK - Pogrna" ,a,\eryR^a 422 121 oeiarypewr 
^tlu\a 

c a:rryrrurvt oclnyprre^rln
tlaPTLt tt.

llper 2014 r. uacrrnr-rxa rpoMeur B qr,crara Ha yrrpaBlr:re^rrrlr cr,oer u Haaropulrl cuoer xa IIOK ,y',CK - Poauna"
AA xaro caeana:

- Ocgo6olen e r-n llurozrali Eopucon BoplcoB xaro q,\es rl fipeac arel rra yrpaorrre,uu.s crrer na IIOK ,, ACK -
Poa,urra" M

- I4s6parra e r-xa .{opore, Huro^aeBa Huxo,,rosa :a .r.{eH u flpeAceAaael rra yfipaBvfietrvtt cr,Ber Ha nOK ,, ACK -
Poausa" AA

- Ocso6oaer e r-n Mrpocaaa Craam,lrrpoo Brveo xaro v,rcrr rra Haaaoprrur oeer ua IIOK ,, !,CK - Poar*ra" AA

- l'lr6parr e IOprfi EA,uoeE feHoB 3a .r^eH Ha HaA3opHn cbeer xa IIOK ,, !,CK - Poa.uxa" A,A,

OcnosHara ae;fiosr Ha OoHAa ce H3rr,purBa cbr acHo KoAeKca 3a coqrla,rrro ocrrypmarre o E,r',rrapu-r ((CO), xonro

Per aMeIr'MPa AT ,P)rsIIloTo u AoIrbiIILneAIIoTo IIeHcIroHHo ocrryPrsrule B cIPaHaIa.

B Vnrrepcareu nerrcrloHeH QoHA 3a.{bDKrrre^so ce oc r}?rBar 3a AorrD Erre Ha rreucrzt RcLr\rKu Lv\l,poaerra clea
31.12.1959 r., axo ca ocnrypexz rro peAa Ha qacr m,poa rra Koaexca 3a coqrraNro ocaryp-f,saxe. Ocnry1>mearroro
rrpaBoornoureHi e Bb3rrrrKBa or L T -ra Ha cxNolrBane Ha ocrryp[rerurrr, AoroBop r{ x oa Larz;ta Ha cl1a(e6uoro
paarrpe6eaerrrae aT ,o @orrja.

,A,ornarrlr're,rrroro 3aallr<rrre Ho rreHcrroHrro oc[ryp-f,Barre orr @orr6a e urr1ry.taya^rao- Ocrr]?rsanero ce

ocrrrrecrBtBa c Mecerrulr l pw\:rrr ocrryplfielrrr BHocKrr! vufro paavep ce oqpeAei, sbc 3a(oHa ga 6roaJxgra rra

.(rpxauro o6uec-rBeso ocruJ'prDalre. Bnocxrrre 3a aorGlurrreluo 3aab,rrKlrrelrro rreHcrroHlro ocrryprBarre rl
cPeAcrBaTA fiperBr,p,reuu or a,p},r QouA, ce 3arrrcBaT rr Ha'rlryi& t flo :,,rrattBLtayz^$a1a. flapr,,aa H r,cst<o ocEryPeHo
,ll.rrre Kr,M La,rara. Ha flocrr,nBaHero rlM rro cMerxala Ha (DoHAa or ILdfI. 3a ocbrrrecrBrBaue Ha ae;Hosrm IIo
aorrD,\Hlrre,\Ho 3aaa,rr<lrreluo rreHcuoHuo ocrryprBaHe Kovnarn-rffa cb6rpa raxcrl H yapbro& or (DoEaa,

onpeae,rellr-r e llpaauarrrxa 3a AeftHocrra Ha OoHAa.

Or 01 rc,rr 20O4 r. mrarorayaJ\Htfie r:ap'r a$ ce Boarr B AeBa rr B Ar^ore. Bcexu aa,r npeAcrar^rBa qpouopuEoHa Ha

sacr or HerHrrTe aKrHBtt rra (DonAa. CrofiHoqrTa na eAIrH A,^ ce ri3qt cirDa ocexr pa6oren AeH rI e Ba J.rArra caMo 3a

To3u AeI{. T, ce r,3rfrc^rBa xaTo crofrHocrra Ha Herrt Te aKTr4Bu Ha OorrAa Kr,M xpan na npelxoAnur pa6oTeH AeH ce
pasae,ru rra o6runr 6pofi af,AoBe Ha @oHAa KbM c6rqrr, AeH.

Crofinocrra rra HerHltre aKrLrBer Ha <DonAa ce o[peAe r (aro or crofrHocrra Ha arrrBr4re ce fip11cnaAHar
3aA'b^xeHr4.rra KbM rreEczorrHoocnryprrreirroro aprrrecrBo 3a 3fiAarral{e s r Kcrn u yap'r,xKlr sr,r^acso KoAe(ca I,t

ApyrB 3aA,15^)r(eHrrfl Ha @osAa, pa3^Jr.rH), oT 3zlAa,\r(elll{rTa r{bM ocaryPeErire 
^fiqa 

u neHcr{oseprfre. yApbxrurTe xaTo
IrPOqeIlT OT BCrXa OCUr]'PrreAHa DHOCxa Ce r{3EDPrrrBaT nPeA]r OIi{rzrraHeTo r.rM D ArAoBe.

Harpynaxrre cpeacroiR at arBfiaya.Nlara rraprrraa Ha ocr{rypeHrrre  jrrra Ile rroa^€xar Ha llpl-IlryArrre^rro
uarru,rrerrNe, Ocnrypewrre auqa r @onArr He oTroDaprrr 3a 3aA.r, xerrarm Ha KoMnar{ruTa, I(orro ro e ylpeArr a z
ro ynpara-sBa. @orrArr rre orroBap, c aKr Bvne cu za zar.y6u, uacrr,rru,1j-r B pe3y^Tar ua aeicrear or crpaua na
Kounarrnrra, xa.r<r o x 3ary6x or aefiBocrra f.
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yrro AcK- PoaIlHA"
|OAI,IIIIEH OI'HAHCoB OfiET 3A 2OI 4

Ee,re:rssr rcu Qurrarrcorrrx or"rer

1. Craryr u npe4ruer na ,{eihrocr, upoarrurenue

Ocrn4>enrre azua aro @onAa ruar rrparo ra:
o [orrr,axrre,r-na ArrlrlIa rro)r(r,3lleHe rreHcrr, 3a gr-apoqr c^ea upuao6rreaxe npaBo H fle,r',cylt 3a ocurypEre^eH

cTrDt( L Eb3Pacr no qacr rrr'pra or KCO;
a AoIrI, I]IlIe Ila ArrtrlIa rroxcr3lleHa nelJcpr,I 3a crapocr rlsr roarrlll, rrpeArr rraEhprrrBar{e Ha Eb3pacrr" 3a

rrpr-rAo6roaue llpa3o r]a flellcrr, 3a ocHrypr{Te^eH crart( u Er'3pagr qbr,\acllo rr,1. 68, a-r.l -3 or KCO r rrpn
yc^oDue, qe HalPylrartr[e cPeacTBa rro fill,JtBuaya^rraTa naPTtraa H oqfiyPerroTo Arrue rro3Bo^rBaT
orrlycl(aHe Ha IleHcr.r, B Pa3MeP IIe [o-Ma^'r,x oT Mr4nrrMrLAHaTa neHcrr, 3a oqr]prrTe^eH critx II rI 3Paqr IIo
v,r.68, a,r.1-3 or KCO;

. EAsoKparso r.r3rrlarrrase ao 50 7o sa lg,atrpyr:.araa"ra rro rrHArralrAynNrara rraprtraa c],]ra, rrprl rroxzr3rreso
sary6era pa6orocnoco6rocr 70,99 na cro;

. EAHoKparHo rr x pa3cpoqello n3rr aruaHe Ha Harpylalxrre cpeAcrBa rlo uEAI{BIIAya sara ocnrypr{Te Jra

napruaa Ha HacleAurrurre Ha nolrnHirl oc r),peH ,r J, nexcrroHep Ha @orraa rrpr-r yc,losrma u peaa na KCO;

Pasr'regr,r Ha AorrblrrrTelsar? rroxrlaHeHa ner.cut 3a crapocr ce o[peAel, Ha 6osara ta uarpyr::atrre cpeAcrBa rro
rrrArrBrrAyarurrrTe n rilllatl H ,uatara, 6roMerPn rnrrre ra6ruaur rr TexrrirtrecKH,  rrxEeH [PoueFr, oao6perI}r or
3aMecrHrr( [PeaceMTear rra K@H.
Ocrrrypewrre ,lrrqa rrMar flpalo Aa [poMerrrr yz.rcrraeto cr{ BEE @orJAa H Aa rrpexrbpn-ltr ttarpynwrre cpeAcrta rlo
ula1tru;z4ya,$la1a cH rrlprrraa B Ap,'r rrerrcuoHeH 6oqa, y.rpalagsau or Ap]'ro rreHctrossoocfiryprrelso Ap]D(ecrBo,
a(O Ca II3TeI( Il ABe roAllllu oT Aa].a.ra Ha Cx IOTIEaIIe Ha IIr,PBt a HM oCIq?Ere eH AoroBoP rrd, OT AaTaTe Ha

c,rpxe6rroro ran pa.s[pcAeleHue.
Crr,racrro Ko6exca ca oflpeaelerru iHDecni[rrroHHu orpa*rrenr-r, orrocno DrrAa H qrpfcrypara Er anrvrovrre Eaa

ynpaBlmalrrfle Qoraare. 3a oqbrrrecrBrgage Ha AeiHocrra cr,l rl B cborDercrB]re c vr3ucKBar:.vlrra rra KCO,
Kounal*r-ar4 ynpal,rrDarqa <Dorraa, cxaro.oa aoroDop 3a rrofleqr,frelctlfi yc,ryrz c 6arrxa - rrofieqrrre,\ (o.rro

cb\pallgoa Ecvrqu axrwBr'r rra @onaa. Kounarrqrra e crr Jorirrla Aoroaop[ c rrrrlecrrarrrlouHll nocpearfl{urr 3a

rr3rhprrrBaHe Ha caelKu c ueHrrH Krrm(a, crDp3aulr c yrrpaBleHlre rra arrrrlrrr€ rra Oorraa.

2. Curecrseuu c.reroDoArrrr rrolrirl{ru

2.1. flpraor*onrru cran4apru

Toau $ruarcor orvgr e r!3rorBeH D qborBe, crtre c Meauyrapoanulc crarraaprr.r aa Qrcrarrcoao or.*rraue (NIC<DO),

npuez or Eeponeficxlrr cr,roa (EQ.

2.2. Bata ca t irgrafrle
@fillagcoszrr or.rgr e fl3ro'fler H 6asa;-ra Ha ucrop[qec(ara ueHa, c ,l3l( roqegfie Ha:

o [eproarronu Qr{HarrcoDrr HIIcrp}'Me}ITz, orqereHlr no cqparelarna croiuocrl
. OI{Har{coDI, aK[{Btr flacrrE,d 3a rapry&ilHe, xorlrro ca qpeAcraBeHu no crrPareA^r{Ba qroiHocr;

2.3. rDltrro[lonaarra Baa)rra rr Baayra rra qr€acraBxrre

Tost Qr+rarrcoa orqer e qpeaqraB€x r Ruarapcrr ,reoa (BGlrI), 3a{PbrleHu ao xLt-\tn . Er,rrapcxxrr ,rer e
Qyrrxrrzorrarurara ra,r,'ra rra yTI@.

2.4. Zeuoassase rra oqear(n rl AorrycKarrs,

I,IgrortsrHgro na Qznarrcooar orqer B sborBercrBrre c MC@O I,r3IrcKBa lvbl(oDoAcrloro aa rrPaEH orreHrur,

rrpeABl,(&Urlz, ,t AOrryCXXlrttA, XOITTO B llrtr Ha [P{AaIaIIeTO Ha nO,^I]rUKzTe ,I Ha OTlIEleIIIrrTe Ct'\rt'l Hi ilKrrlRr'I tl
flac:,lrBt , pt xo\ra u pasxoau. Pea,urzrr pesy,lrar uoxe 4a 6r,ae Pa3^JrqeH or reorr olra(Barrr,t .

Ogaraasysra s octtoBHrrre aorrycr<as{, ce rrpepa3rlenrAar Fr,B BceKr orqgreg flepuoa. llooropnoro npePa3rlel(aarre
Ha clreroloaHrre oueHrrr ce rrpx3uaBa B nePfloaa, B xoirro oueHxara e rrPePa3rleaax4 xoraro [Pepa3r^e)KArlrrero ce

orHac, cirMo Ao ro3r, neprror, HLs a nePuo4a Ha [PePa3rlexAiurgro s Gtaerqr EePrroal,t, ,lxo [PePa3rlex(Mrrgro
o(a3Da B]\rrrHlre Ha ceraluru-r u ua &r,aerurrre nepuoLu.
l,IuQopuarrua 3a 3Haqlrre^IIr4 [o3t nyrr, Kowro ca 3acerHarr4 or oueHKI{ Ha HecEryPHocrra s xPI,.rIrqHx aorrycras[rl
fipr rrprrlararle Ha cqeroBoArrrrre flo^LtrvrKvr, (orrro ,rMar nari-gna.Irrre,{crr eQerr o'opxy c}'Mrre rrPu3Haru FbB

Qrruancoer,ra orver, ce cDAr,pxa B [PrrloxeHrun-a rlo orreu(a na Qzrraxcorra rarcrpyuerrn'r.
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YIIO ACI( - POAHI]A"
TOAI4IIIEH OUHAHCOB OTqET 3A 2OI4

Ee,rorosr rrrr {lmarrconrl, orqer

2. Culecrsenla c.reronoAlnr rroarrrrrr<lr, qroAa rrex!.re

2.5, Ororaucoru rrpruoArr rr pa3xoAu

Arrxrrre ce laaqrzcttBar rer<yqo rrporropqlloaalHo Ha BpeMeDara 6as4 xorro orulna eQercrrrrur aoxoa or
Quxarrcoou-a arrm.

Paslrrrsfie or Epor,reHrrre Ha cqpaBea rrBara croirrocr rra {r-rHaucoBnre rruqrp)r{eurrrr, A'bpxasrr 3a rbpr}tsaHe, xaKro
l, pa3,\xr(ala MexAy orqgrnara crori}rocr t qPoaaxHaTa rleHa rrPrr cAe^xrr c Trx, ce IIPrI3saBaT KaTo Teryru Qnna.ncoe
EPrrxoA rr^u Pa3xoA.

.A,roraerrnrre ce nplr3rraBar, xomro ce ycriruoBu qpaBoro 3a rrxsoro rrolfralarre.

2.6. C.qearor g qyrqesrpaurra Ba )"ra

Caeaxrrre a .rpxaecrpasn Ba yr ce orcnrmr rrpu rrbpBoHaq,rlsoro rrM rrprrHaoirse B orqeariara Ba^)'ra Ha OoHAa no
oQr-rqua-rxur o6ueuerr ry?c 3a Aeru Ha cae,urara (o6rneuur Qrr<crlur Ha Rrlrapcrta rrapoaxa 6arrt<a).

Ilprxoarrre rl pa3xoarrre or Kypcoarl pa3AJrKa, xorro Eb3HuxBar rrpH ]?exaarrero Ha rerr caelrcr{ u qpeoueurDasero
Ha naPFrHuTe nosPlltlD, R q,r(aecrpalllra Ba 

'.ra 
E (Pa, HA neP oM ce oTtrlrTaT xaTo rrPttxoAJ.r u P 3xo$, t flo

Ea rHr orrePaqrfir.

OcnogHrl.re ga yEra rypcore cnpmro Grarapcxru  eD ca xaroo clea.Ba

31 aexeropr 2014 31 aexer'opu 2013

I EUR ($zxcrpar) 1.95583 BGN 1.95583 BGN
1 USD 1.60841 BGN 1.41902 BGN
1 GBP 2.50010 BGN 2.33839 BGN

2.7 . llapu u lapwlatt eKBrrBzracrrrrr

(DonArr orqrra raro n p n ptrerr:. eoorBaaelrrlr Hil llq]r]rre ta'pn o 6pofi, naptrvltn cpeAcrBa rro pa3n^alrare^rirr
cMerKLr, Aerro3rrrl B Glarapcxr, ,reoa u ra.\y'r c opt4r7,r:1l.\eH cPo( no-Ma^6x oT Tprr Meceqa.

2.8. Ouuancoau Erc-rpyMerrr

Ilpztuaeaae

<Donarr npaaxaoa Qraxarrconrre lorcrp)'Melrru, a'r,pxarr, 3a raprytsarre, HA M\z-ra rla ypexarure. Or roslr r.{oMerr
@ouArr or"nrra Dcr{rrrri rrprrxoarr \,1 pa-l\.oatr, crbp3,rlrr c qpoMrHa Ha cnpao€alllDara ,rM croifiocr, B orrrera 3a

rrPoMeHrrTe B HeTHrrTe aro\4Br,r Ha Pa?rro^oxeHrre Ha ocrryPe l,ife A \ .

Ourrarrcogrre uacrpqertu1 atpxarru 3 TDpr,tsarre ce orlrrlrar no ueHa Ha [pzao6roarre, (o.tro He Bx^JoqBa

Pa3XOArrT€ rro Ocr,rqecTBrBalJe rJa cAe naTa.

I(aacnQnxaqtt

Kpedunt u eteuaru.t
Kpearrrrre u BgeMalr:aara ca rreaeproarrouu QrrHarrcoBr,r arrwsn c $.zxcrzipattrt rllx o[peae^reMr{ rl,\aruarrr]rr, xorrro
He ce l(orrpaT Ha arcfl{Berr rra3aP. c,LeA rrr,PsoHa.{aNroTo IrM rrPtr3rraDarre, I(Pearrl]rre t BSeMa},Jlqla ce orIeHrBaT rro
auop't t3fiparn crofiHosr, c Lr3rrol3Barrero rra MeroAa rra eQernorrrra Nrxlerr qPoqeH'r (EAII), xaua,rera c

rrpoBrr3lrrra 3a o6e3ueg(a. Alloprzarrpauara crofHocr ce rl.3.rucl.rBa, rtaro ce B3eMar rroa BrJrrMarrre Bcrlrta(rfi

AT,ICKOI{T|1 UAA rrpeMvLt rrpU rrpruo6roalero b T t\cvt, vt\l/! Pa3xoarr, I(oIIro ca gepa3Ae^ga qacr or EAn.
Avopruraurara no E.Afl ce B(^JolrBa rbB Qaualcoerre rrprrxoAu B o'rqc:ri 3i rrpoMerrrr're B HerHrrre z.KrtrBv H

Pa3no^oxeHr{e Ha ocuryPeHrrTe  rxla. 3a46tne, IJ]bSP.uI(f,zj.!\vt or o6eauenxa, ce rIPIl3Ha.BaT B oTlreTa 3a qPoMeHrrTe B

rIearHtrTe akTuBH KaTo {rxancooz paaxoal.
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YIIO ,ACK - POAIIHA"
TOAIIIXEH OUIL{HCOB OTIIET 3A 2014

Ee,,lerrocr rru Qr.nraxcosrar orrer

2. Crrqecmeuu cveroBoArr[ [orurrrrr<rl, nIx)AEDKeHse

2.8. (Dranancosu rxrcrp''rrrelrrrr, rrpoAr r(enue

Armua4 drptuat u ztpzlaa*
Cpeacrrara ra @onaa ce wrBecrrrpa,r qpu crra3Barre rtpgarJrrurre 3a rlocrlrmHe Ha MaI(c Ma Jra aoxoaHocr,
lrr(BrrArrocr ti AlrBepcu$uxalue ua $wlrulcoDrrrre axrrrDH cbf,lac:.ro u3iac:r&af,vtfirii Ha neHcroHHoro 3axoHoAare^qrBo
r{ rhrperlHr e ip B},M 3a aeiHocr Ha flerJcHoHHoocrryprrrelrroro ap]rkecrBo. 'fetu l,,Jcisec,:,ru$ovlilu \ewt
o[PeAe fi r,racxQrxauuma na {r-Irarrcorrre al(rrrBu Er,B @onAa xaro Suuarrcoau lIlrcrpyrtrerrru, A-r,p}t<ultl 3

TrPr,tsal,e. Te sx^Ioqaa rlilBec. filyM E AaPxalHrr \eHHL, KHtixR4 xop[oparrBHE ueHHr{ l(Hr,f)r(4 Hrrorer{E, qeHHn
KtltDII\ At<trwl tl LP}.I,I.

\epvr,arrlslu,, rorrro rre orroBaprr rra Kprrreprul-re 3a xeaxrrpase, ce orlrr{Tar fiaro aapxnuu ra npryraue. @ouarr
r{3rroi3Da aePHBaruBr{-r Qr.rxaxcorr-r ancrpyti{errru raro raayn{z Qopyrpau 3a xeAxrrpaHe Ha pr4ct(oBere, cBbp3arrs c
rrPoMerflrre Er,E Ea fn ITe (r?core. .A,epxaarrarrrre @anatcorr rrrcrpJrrreED, ce Irpt 3rrnDaT rTbpBoHaqa^rro no UeHa
IIa rrPlrAo6vD,rHe r! Brroc^eAcrBrre ce [PeoIIeHrBar rlo c[Pageaana croisogr. Aepmarnarrre ce or.rfiraa x,{:ro zr<ryrBu,
(oraro c[pas€A rrBara IIM groiHogt e rronolrrfretIt4 R ao fiacrrrrr, roraro e orpr rarellla,

lleqatt6prle wvt sary6wre, ErE3Hr{(Bar{[ or [poMeHu B cnpareaN,rBara croiuocr ua aeproaruBrrre, ce rrpt,r3HirDar
arrPeFEJo D oTtreTa 3a qpoMerrrrTe B HgrllrrTe aK[.rB, Ha Pa3[o^oxeHHe Ha ocrrry?eHrrTe  xrla [pe3 orqerHrr, flepuoa.

Ontucta.ae

@onArr orrurcna Qrorarrcoa ar(Tr{Dt xoraro aoroBopgrrre npara KbM rrapr,rqHnre rrorortu or $uuaxcoout alr-rrrt
3TeKA'r, vrtvt l(oraro npexrtplx [paBara 3a nolfralaue Ha AoroaopHrrr€ napurrrJH noror[, or Quuaucotur arno r

'rPam3 rsJlllL, B l(of,ro ce rrpes6p^rr Bcr.Ixx srtlleqrBeHu pracr(oDe n neqa1!6:d or rrpErexararrero na {ruarrcooun
arcno. Bcaxo yvacrue B nPe).B6pAeHH Q4rarrconr axrBBrr, xoero e cr,3aaaeHo nAJr 3arra3eHo or @ouaa, ce npr€HirDa
(aTo oTAe eH aKTHB s^tn flAcsb.

<Donarr ormrcaa $rHagcoB nacriB, (oraro HeroBrrre aoroBopHu 3aanlrae*ut ca u3rrbNreHr!, orMeHeHE uytl STet<ar

@onArr zsrrpnrra rpae3lrt\trt, rrpr, (orro npexrbpl, Lrnnwa, npti3* TLt B o.rlera 3a HerHllTe axruBr{ Ha

PA3IrO,{OXeHre IIa OgIryPeHIrTe Ajdt\a, HO 3iuta3Ba qacr Lt{tt BcLt\rKu cr,IIlecrBeHl pr{cxoD€ u neqaa6I, or
IIPexEbPAeIxfre zRfvIBYt vt1'vt.racT or Tf,x. Axo ca garra.:enu qacr u\rn Bcttrt(!, cbrqecTBeH[ pflc(oBe r, neva,r6r-r, ro
rrPexEI'PAeIrI4re AllrPIB lre Ce OTIII{CBaT OT OTlIeTa 3a HerHUTe AKft Bh HA Pa3IIOAO)l(eHIle Ha Ocfir]?eHrrre NIUa,
Ilpexsrpa-rrre H aKrvt:,rt qr,c 3arra3BaBe Ha qacr ralt Bcrlqxrl cbruegrBeHr prlcl(oBe rl neqa 6u ca Ha[prrMep caelro{
cbc 3aeMaHe rla TIeHHIi KrJmiKa I,IAJ,I c aHfalKr,rMerrr :a o6parrro r-rsq.rrytaue,

flpr< rparrsarou.ru, rrpra (ortro (Donarr urro 3arra3Da, Hrrro rrpexrbp,tr BcrFrKu qbruecrBeHr{ prrc6oBe r, fleqa 6r,1 or
qPmexaBaHero rra eAru Qr-ruarrcoa z.mta, ro oTltucF,a a$Twba, al{o He 3aftBBa fioHTpo^ rraA nero. llpa.oa.ra u
3aA6ixeHr,Irra, 3aniBeHr-r [PIl nPexEbp^rHero, ce qprr3HaBar orAe^so cborBerHo xaro aKrfiBI{ y! nacyrBr-r. llpr-r c4e,rrut,
[Pn xor]rro ce 3arra3Ba rorITpo,^ Haa arrug4 @ogatr [poA'],AxaBa LA Inpu3fl t aXTrrBa AO CTerreETa Ha rracr e, B

3aElrCrrMOCT OT TOBa AOr(OAXO e ,T3AOXeHO IIa rIpOMeHI, B qroillocrra Ha [pexBap^eHr4 aKruD.
@ouarr ormacoa orrpeAeleuu r,rrrBecrarrr{oHHu rreHHr KHrrKa, (oraro 6uaar onpeae,resu raro neqr6rpaeuu.

Ilpna1at la o4euxa no cr4ta.EeaazDe c1grtflocr

Cnpaoea,ruea crofiuocr e qeHa rrprz HopMa^sa cAelr(il 3a rlp o,3)+<6a HA aKrttB u^t4 3a rrpexB.r,p^rse Ha rr acvt, rorro 6u
ce c^r{rr^a MexAy nN pltt4 yl{acllluuJl KbM aaaaTa rJa oueHl(a.

Cnpasea,"rnara qroiHosr Ha Qrluarrcorrre uHc-rp),Merrna ce onpeael, BceKr{ AeH ut 6aza tasrpun (orrrpoDra rra
qeHam rIM rbM (Pa, IIa [PeAxoArra, pa6oren 6eu Ha arrl,EeH na3aP 3a To3Il r-rHcTp].MeH-r, 6es a xea 4a ce Bx rolrBaT
Pa3xoArrre no ocbrrleqrBrBarre Ha cAe^I(aaa. llasaplr ce cvrrra sa armoen, axo 6opcoBrrTe qeH ca pery rpHt\ u aecHo
AOCT'bMTII U IIPCACIABAABA'I AKryA^EU U PCAODHO OqbIIICCTB'B II' IIPCKH IIA3APHIT CAC^M.
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vTro ,AcK - Poar,IHA"
TOAI,II]JEH OI1HAHCOB OTT{ET 3A 2OI4

Ee.,r.erroor rrn Sr{HancoBrrfl ortrer

2. Crrqecrnerru cveroBoArru rrolrrrurs:r, rrlxrAalrr(eurre

2.8. @urrarrcosr rxrcrp)rMer[r, tlpoAlDrcerfi e

Axo rasapr,r ga aaaerr Qr+rarrcoB rrHcrp]'{eH'r se e aKrr,rgeH, @osa6T ycrarioBrBa crrpnBea,{.rrDara crofirrocr,
u3rlo^3sariKll rreHoo6paeyoaruz uoaeau rtvr'rexr;I],ri,r Ha atnc(oHTrrpruIe Ila IlapuqlIrrre rroroulr. l4z6putam. rentwxa
3a ouegxa ,r3r1o,L3Ba MfictrMa Ho rra3aPrrrre AagIlIj, Pa3qIIra B63MoxIto rrai-uaaxo rra cneql{Quvrn4 3a (Dogaa
orleHKrr, Bx^roirBa Bcr<r<ra Qarropu, xorro yqacrllrrlllrre B rra3aPa 6r-rxa rgearz rrpeAura IIPII orlpeAe^ffrsr o Ha t\eH , yt

e cbBMecr: Ma c qPrlerrrre rrrtoroMrrqec(rr MeroAolorulr 3a uesoo6pasyoarre rra $ruaucoD rrucr?y\{errrr4. furxrre
3a rexurrrorre 3a orIelrxa yaaquo [PeAcraBr:r n 3 pE re on KBa;uvt u wv.epsatr:zr sa $rarroprrre Ha prrc( 11 Aoxoarrocr,
rrpucr,rura ua Qr.+rarrcoBr,r, rrEcrp)4\{euT.

Ifevatdz u tarydn or nocaeADaua oqerrr<a
Bcrqxu neqaa6n u ga56z, r'r,sruxuaau o pesylTar rra upoMerur n crrpareaar.nara crorlu ocr ua Qmuutcoou arusn wa
@onaa, ce rrPz3HaBar B orlIera 3a qpoMerrrre B Herurrre a:lcrtTrr:a Ha pa3rro,\oxeErre rra oorrypeHrrre ,tltqa rra
exeArreoua 6a-ra.

2.9. T axctt tr ysytstcra B rrolia tra Koiqranr.Fra

3a oqr,rqeqmrsarre sa aeriEocrrz rro Aoryr',lrrr{relr{o fleHcrrourro ocrfypmarre r, 3a yr4ra.o,reuue na VTI@, Ko611ar!!!fir
cr,6r.rpa c,relrrrre ra(cu rr yAptxKti or ocrlrypeulrre Airqa, olpeae,renz r llpaoz,rrrura ua @orr6a:

o !!/o y4pT xxa ot Ecrr(a oclc,'pvre^rra Brrocxa;
. IIuBecrrrq[or+ra ra(ca D Pa3MeP sa 7go rouutttto orpxy crorirrocrra r{a HerHr{Te amrrBti B 3aBrrcvMoqr grr

lepuoAa, rrpea xoiiro re ca 6r.rax yrrparamarrr;
. Aorr6 Hure^sa raxca B pa3Mep sa 20 ts. qpIl Dcrro upexBap^rHe Ila r{arp}TraJflr're cpeAsrBa no

rrrrArrBrraya sara fiaplt4a R apyr EeucrrorreH $ona, yrrpao,raraa or apyro rreHcrrourrooorryprrreNro
AP]',rrcqrBo.

Kourramura rre cr,6r.rpa rz,acv r:pla rrpexFr,plffre Ha cpeAcrBa or Ap]'r rreucrroHerr Qona, yrrpanamaa or ap1,ro
IreHcrrorrHoosryprlrreNro aprxeqrBo.

@ouArr ue Hallric rla APyq{ Tal{crl t yaPtxxr{, ocBeH o[peAe^errrre o llpaolrarrzxa si opri1rr:413 lrtrra H
leftuocr'ra uy.

2.10. flporrrenrl n clreroBoArrrare rro rrrr{rq,

@orrAT,r e nPu,roxr^ cleArrrfie rroBrr crarraaprl{ rl [poMerr-r B cr"rraapr]r, Dri,rrolrlrre,rrro Bclr.rrui qporr3Trrqaulr or
T-rx fpoMerlr D Ap]Tr.r crarrAaprrr, c Aara rra m,poorrarra^Ho rrpw'onte 1 ntyapu 2074 r.

a OfloBecr.f,Basru r{a Da3qrarroBuMrr croriuocru ua ae-Qunancooz arcrrwr (npouerrra o MCC 36)

c RPMC@O 21 Hantt

. EpoMeurr D MCC 32 Kotwttcu?ate u glua ruoau axmaou u tacuau

' MCOO 10 Ka*alulupau $uruacaou omleiJu, MCOO 11 Czauecmau tpedrpu,anw, MC@O 12 Ozoaecnclaae tua dsroau

Jaa.mtt a hJ?u ,,peln?unnw, MCC 27 l4alwu@a,tnu fiwarcoau ontenu (2077), u MCC 28 l4wetnryua a a 4aupaflu u
aaatecnau Eed npuantu (20'l'l)

(i) Ko,+tneacupatt ta giataxeoot anmwu u fiuaawoau meuu
flpoveurre rre ca npr,roxruu aa @onaa.

(i, Hatou
@onarr rrPz,rara KPMCOO 21 Ha,rosu c nava,rxa 4ara 1 *ryapn 2o14.'fat, qpoMrua B cqeroBoarrara rrolr,rrrrr{a He
AoDeAe Ao 3rraqrrrelrrlr e{rcrcru erpxy Q narrcosru or.rEr Ha @orrAa.
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vnoAcK-PoazHA"
|OAXIIIEH OI,IIIAHCOB OTqET 3A 2OI4

Ee.rre>osr rrrr Qranarrcoau-n or"rer

2. C'uecrrerru cueroBoAnrl rroAr.rrrrrsr, flpoAan r(cHlle

2.10, flponreuu r cqerpBoarrlme [o rrruKn, trpoAt r(cHxe

(iii) [Ipo-uetu e MCC j2
Ilpor,rerrlr s MCC 32 Kor,urexcrpaxe ua Suxa.rrcosr-r arnrou u S:,zrautcoBt4 rtacyrB*, ce rrplz^arar Hari-Kr,cHo or
Haqa^rraTa AaTa Ha rrEpnara Qmrarrcoea roAr-rH4 3arolrBalqa I{a rr I c^ea 1 nwyapt 2O14 r. flpovexrre ruuar e{err
rrpxy Qurrarrcoerar orver, nri raro (DoHAtr He rrpr,rlirm xoMnescrpaHe aa ceorre Qunaxcow ar11ttw u St:graxcoou
l:zcur.u u t fil';,a t,'o6,rNrr cnopa3)4!reHa, 3a xoMnerJcrrpaue,

(iv) MC@O l0 Kom.tudupaau Sularuoou omwmu, MCiDO 11 Cw)arerrtu ipedtputnu4 MC@O l2 Onoaeazruaru na
lrurcorluarmat c dplzu tpdnPunut, MCC 27 14 uudlattxu $ma*oau onwmu (2011), tMCC2t llrcecmuquu
e aa4uupa4u g cu.^.te.rr / n?drrplt rrus (201 I )

MC@O 10 Koruaaulqafla glrflaxrolu onlem4 MCOO 11 C.beMe rB, nprdrrplrn,lr, MCOO 12 Ozoaemncarc xa lt,toaa
flarrvu,6 dP)?,/ n?edn?unut ,MCC 2'7 I,I uaafuantu fiwa*oaa om,temu (2017), xohro 3auerrr MCC 27 (2008) uMCC28
nflaecrrluhLu s atoquupafll , .bo eerzlu npedn?atrzu Q011), xofuo nuelrr MCC 28 (2008) ce Epu^arar Hari- Kbcqo or
sasalHara 62Ta rra rrbpoara Qxuaucora ro LrarlrI,3 rtoqria$\ Ha u,ru c,le6 1 auyapn 2014 r.

Tesu crarraaprr rrrua aa rarar eQerr rr,pxy Q na.ncoru-a o-r'rgr, Tr,fi xaro (DoHAar He y[paxHrBa r(o]rrpol Haa ap]Trl
nPe fiPsarwr HtM uHBecrt ttt4u D ctBMecr|}Itt u^s acouttttF arrH flpeAllpl,rl1rr.

2.11. Hosu crasAafmr. u pi3ncfleu$a, Korrro rrc ca rrpnAo)r(exrr [o-pzuro

Hrror.r rrosa craHAaprrr, qpoMerrE a cralraaprn h pa3tc]He:fi t, oao6penz 3a fipu^araHe or EI! r'rorar aa 6al,f- no-
paHo rIpE oxeHrr B roarrrlrHr{, rlep]roA 3aEbpurBarrr xa 31 4exeuopr-r 2014 r., rrnperu lre Bce orue He ca

3aa'b^)rerre^Ijl4 npearr c,,reararu uepr,oa. Tera npouerrr-r e MC<DO ne ca 6narj no-pa.}ro [ph\oxeHn rrpr, r-I3rorBrHero
na rosu Qrrraxcoo or.rer. @orrarr He rr arrrpa aa rrpu^ara ae3r-, gmHAapz no-paHo.

Cta aaapnt, pa.lzater*tt E 4poMcm D crzrraeprrr, xonft) Ee ca 6uttt npz,tozceun no-paqo - ol,ofipeanr la
npztara ze or EK

o foauruuu noao6perat a MC@O, Uu*al 2010-2012 u 2011-20l?. floao6penurra Fr,Ber(aar eArrHaaecer rpoMeHg
B AeBer sraJlAaPTa u cEbP3arrE qPoMequ B aP]TI,I crarAaPr'r.r b PLiAcHeHuu. Tegn rrPover.rs rre ce oqaKBa Ae uMar
3uaqrrrelrru e+errr, rr,pxy Qruaucorua o:"rgr na (DorrAa;

' IlPouerru e MCC 19 - [7tarcoe c de$nupanu doxodu: Bw*r om c,t1tcume,t . He ce oqarca re3r.r rrpoMeHrr aa rlMar
eQerr rupxv Qrraarrcoaru orqgr, T'r,i r(,lTo srMa IIAilHoDe c aeorHrrpaslI aoxoarj, l(orrro Bx roqBar BHocK[{ or
c PK4re^i{ r{,\, TPeTU ]lxqa.

Cntualtn4 pzr,qqrcreu u npoLreg D crzrAaprrr, azAaAerrrr or CMCC/KPMC<DO, xo*zo Dce orqe Ee ca
o4o6peaz ea npz,tatzae or EK:

Prxorogcrtmo cvm4 qe e flo,o(oarlllo aa c€ onoBecru, qe cneAH[Te HoBx rrx [,eBH3upaBU crauAaprrl, HoE1,1 p31rrcHeH1rc n
rlpoMeHu K6M cllqecrByBaulfi cral{Aaprl, xonro KLM orqerHara Aara ca Beqe m,(aAeHx or C6Bgra no Mextryflapoflru
cqeroBoAHl craH,uaprrl (CMCC), Bce oue He ca 6[nu o,uo6peBx 3a np[raraHe or Egponetrc(ara r(oMncl{, t,t clmBerflo He ca
B3E[I{ [peABu,{ npIl IsrorBrHqlo Ha ro3x orinaEcoB orqEr.,qarxre Ha B]rr3aHe B c[Jra 3a rrx lrle 3aBucrr or p€ueBEero 3a
oAo6peEfie 3a npxnaraHe Ha EBl,oneicxara xoMHcllr.

o MC<DO 9 @rarrarrcoBr, rurcrp).Melrru (lll:aateu 24 rcm 20'14);

. MC@O 14 Pery,taropnr.r parcpolrBrrHra rra cy\ru (uznrcu 30 tryapu 2014);

. MC@O 15 flprxoar or 4oroBopu c xNrerrru (trzmaeu 28 ua 2014);

' Ilponaer{r s MCoO 10, MC@o "12 u MCC 28: l'Inpecraurroll' npeutpufl'rLtl: Ilpu,rararre Ha a3( roqegrrrra or
xorrcoau6aqur (ue6aaeuu rra 18 aexeuspa 2014);

o llpoveuu e MCC 1. llswryntaa ta onoBecrrBaHe (usaaaeuz 18 aexeunpu 2014);
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yIIoAcK-PoaHHA'
fOAIIIIIEH OXHAHCOB OTT]ET 3A 2014

Eerrorool rru Qluraxconrar oruer

2. Cr,Eecroeul.r cveroBoAlrr.r uolrrrrrrcu, rrpoAa,rrreurle

2.11. Hosu cr-au,a,a;rnr It pa3.f,cuerrlt , KoHTo lre ca rrpll o?(errr.r [o-paso, rrpoAalrr(eurre

Cnuaaptr, patzcacrtrt E r4roMean D cTarAeltni, zJAaAeE , ot CMCC/KPMCAO, xotto Rce ozle rle ce
oAodpcar 3a npulenae or EIC, tpo4\ 2rrer re

. foArlrlrlr roAo6perrur r MC@O flepuot,20l2-2014 (ua6a6ern.r 25 cerrreuopu 2014)

. llPovesu n MC@O 10 v MCC 28: flpoaax6a a,ra arrop'r Ha arrtruyt v,exay Ltnuecrrrrop rr HeroBoro LcouJtt p2uro

ztrl cr,BMecrHo qpe4rrprlarue (raaAa4eun 11 cerrreurpz 2014);

a flPor'aerrrl s MCC 27 - Meroa rra co6crBeHug xarma^ s cavocroare,rrrr Qrrrarrcoon orueru (ur4alea:a'12 asryct
2O14);

. flpoMerfi s MCC 16 u MCC 38 - IlorcHeurre 3a aorrycruMur€ MeroAu 3a aMoprrcauu, (raaaaeuu 12 vren 2014);

o llpowerry s MCTDO 11 - Oromarre xa rrpnao6noane rra ar,toBe B sbBMecrrlrl AefiHocra (u3aaaegr-, 6 ua 2014).

3. floarrnaca rra psroBoAcrBot! uo orrroureqrre Ha frucKa

YTI@ ,!CK Poanna" e rg,roxeuo sa c^eArirrre BrlaoBe pucr< rrplr orrepaqmlre cr c {urarrcoou arnroz:
. KpearreH prlcx
. rla3apeH pxcK
. ArrGrrAeH pI|cK

a 3a(oHoB prcK
a no nrE {ecE{ pucx

l0



yrlo.acK-PoaaHA"
|OAI'IIIEH OUHAHCOB OTqET 3A 2014

Eeaoroor rru SrrraucoBr,r, orqer

3. floarn,rrca rra p.rroBoAcrBoro rto orrroEreurae Ha pucKa, rrpoAElrKeurre

Vnpar,reurero aa przcr<z sz @osla ce serr,prrrra or Kourrrer no y[pas^eBrre na pucxa, xoiiro uteMa cBokre perrreHrr,
sa 6rza sa asa:'rz3u, oqerrKrr H rrpea^oxcurlr ua aaeuo ,,VnpaBleHue tta pr{c(a".
Ilpouecr,r rro t 3MepBarre rl y[paB^eHr{e Ha puc(a B(^roqDa tlaa^tr3 Ha BllaoDere puc(ose, Ha xor.rro ca r{3loxeHg
arcrrrrre na tDorrAa I{ B cAfMJi Ha [PeBHrrreHze rra Te3Il PrircKoBe rraA IIPeA.Baprfie^Ho orlpeAe^eHo H,lBo oTroBapf,[Io
IIa Pt cr{oBaTa To,\ePa.Errrocr na @orraa, s3eMarre Ha PeDeHn 3a HaMa rrBaHero I,lM.

3.1. Kpe.trtex pucr

,,Kpearrex pacx" e o6qo PrlcKbr or HaMa rBarre Ha croiHocrra rta ymrlecrlrlnfrr o earr {uua.ucoo rrHcrpF{err
[Pr-r Heor{aKBarr[ cr,6rrrar or xpearrren xaPaEeP, crbP3aII,I c elorrerrrrre na {rrH,rscoDr{ r rcrp) (eHTu, Hacpe[IHaTa
crparra no 6opcoea rr3EbrrfupcoBz caelrrr, xaroo u aapxalure, a xorro re rr3rbpuraar 4efrrocr.

Pr,xoroAcmoro pa.srao(Aa rpfi ocHoBrru Bri4a rcpeArrreH pr{cx:

Korrrparerrex pr.rcr - pncKbr or HerlsrrDlrreHrre rra 3aaalxerrllrra or Hacpeqrrera crparra no raamrr6opcoaz
cAelxz xaro oa,r1"nru {opy.rpaz,  itneHrl cyanh. A llpyfii a3BbH6opcoBu r,rscrp]are]rnr pa3perrreHx or
EoPMaTuBHa'ra 6aaa. KounarrN-ara Y,JqaI,^EBA loa$ pl,cr( qlre3 arn, n aa croigocrra Ha HeTHoTo B3eMarre or
ocrvxr-r r.rorr,x6opcoBa cAelxrl crciro.rerrr,r c eArra HacpeuHa qrpaua (aro rrpoqerrr or HerHrrre atcrr]rnrlr.

,,Pucxota rrpeur.rr" - pul:a$a-ta Mer(ay AoxoAnocr'ra ao rraAex qa Kopnoparr{Drra, o6rqr.rrrcxa u,tz r,[roreiraa
o6ruraslus ti AlpxaDrra o6turat\trs cbc cxoata flapaMerprr. Kourrarrz-sra araz. usrzpa HrlBoro rra pr4cxoBara
rrpeMI,L II geirroro ctorBercrDrre c q)eaEEoro xa!(eqrBo rra eMr]rrer{m. KaqecrBel{}I,'r aHa^r3 Ha prrcKoBam
nPeMrr, e qacr oT rPeN{THut ulaLu3.

I4rrseqmrrorreH r(peArrreH pucr( prrcrbr or HaMa rBase Ha groiuocrra Ha fiLraecr:ytr:Jrrla B eanH A'LAroE

{unaxcon zncrpyuerrr nopaaa rpearrrro cu6rmle rrpr eMrrreEra Ha ro3[ rrrrcrpyIrerr. Kpearrrlro cu6rrme
BroilollBa o6rBrDaHe B Ileqbqrorre,\qocr, rrerl^arexocloco6uocr, npovrua B l(orrrpo^at gbrrlecmeHa

npoMrHa B K,rrrrrraloDa-ra crp),rr,?a, ErrMa rlarre Ha xpeArrrrrr, peirruur a ap. Pr,KoBoAcrBoao yrryaB,rrBa
To3ri pr{cx Karo rr3B'bprxDa KaqecrBerr ll rto,\rrqeqroeH (peArlreH arra,\r.r3 HL 6as a rra: Qurrarrcoru orveru,
(ar1r,rrrl,\oDa crpyroJ,Ira, o6canet{euue u yrrp?rDleur{e r-l pery1-aurla sa eMr.rrerrra.

a

11



Eeaerros-r rcu Qrcrarrcorrna oruer

3. flolrrrroca na p.rKoBoAcrBom rro ornoruenlre rra pucra, trpoAl rircerrrre

3.1. Kpe.1rrrex pucr, upoAarrrrerrae

"fa6l*tuara Do-aoly rrPeacrao, Islqecttsoro na Qr.ruarrconrrre aKrHDu roro MaxcuMaaHa r(pearrrEa excno3r,turrr, Ha
6a-zara urpeirruuru or peirrrrrora arerr4aa Crauaapa eva fly'lpct TaM Kr,Aero re3rr pejifirHrrr ca Ip,' o)KuMr|:

YIIO 
"ACK - 

POAI'HA"
|OAI4TIIEH OIIHAHCOB OTqET 3A 20]4

B xutala aeaa

I{enuu xrrrxa, usga4ewi ,rttt tz.parrtrparln or a.r,pxalam
Peimuaz AAA
Pedrrtntz AA+
Peiaaxz AA
Peinuru A-
Pennuu BBB+
Pennum BBB
Pcinauz BBB-
Peirrru z BB+
Peinuz BB

2014 MB

56 937
29 247
47 594

70 923
50 194
75 619

118 158

148 979

23 013
38 139
58 116

67 096

97 593
540 708 340 894

Kopnoparasxa o6arrrauuu
Peimaru A
Peimunz A-
Peinwe BBB+
Pennae BBB
Peinaaa BBB-
PeinuH. BB+
Peinuru BB
Pcinuru BB-
Peimt/dz B+
Peimuae B
EB peinu.k

't 942
6 126

2 638
2161,
7 711
4 606

4 078
9 139

17 642
5 353

24 010

12 277
906

13 928
42 610 69 907

Axqlrz, npara r-r 4l.roae
Bu Peinum 197 954 147 856

197 954 147 856
781272 558 657
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vno AcK- Poar,rHA"
fOAI,III]EH OIIHAHCoB OfiET 3A 2OI4

Eeaezool rru {rrHarrcoBr-r, orqer

3, flo.lrrraca na puKoBoAcrBoro no orlto[tenlre Ha prrcKa, rrlroAaDrctrte

3.1. Kpe*rreu pucx, npoA! rr(esue

Kru 31 aexer'opr 2014 r. ocrata Hecrrrypsoqr onrocHo rpeArlaEr.rrr pr{cx cEbp3at c a.bpxaBeH aalr 3a Hrror,r or
crP,url{Te or eBPo3osarz. Oonatr lnrvare^ro yr4)aB^rBa ro3rr Puc( npe3 roArrsara r{ (aao pe3y^Tar or roBa o6rrloro
xavecroo na noprQefiM or AapxaBes abar e lo6po.
Ta6azuara no-aoay nPeacraB, 6a aucoBara croixocr na noprQeiaa or a'r,prqBeH A.b r rro crparu. .A.rcrnerre ca
npelcrarerru, 6es aa e olqereHa eBelrrya Ha o6eeqerrra.

2At4 20,B
B xu,uda naa

.$pxarru aa lr,pryearre

Ee,usn
Er,uapaa
Bpuwsttt
fepr'aar*u
l4cnutua
<Dpaurrzr

Xrprarur
Yr:raput
!InAouegrry

l4ptoru*o,
Ara,t*rs

Arrra
fIopryr-a,r.zl

PlamHra-g

C,^oseg .,

Tlprrnr
CAI]I

27 146

s9 495

8 914

50 194

26 448

42 536

39 904
18 196

21 324

49 s99

66 539

66 705

40 467

29 241

50 635

28 440

30 534

22169
't5 910
7 481

38 619

18 062

23 012

56 938

49 034

540 708 3q 894

. cleno1odru ,rrpcrrrtqa1e - Natpl$afl sa fi)pryr,atrrc

. o&3qtntu - H,Ma

. Puar fla dz4requ tmPaud - cae,'xt re ce cxruo.oar DvP (aocralxa cpeuy nraruaJre, c H3rcuoqeHrre Ha cae4xpTe
c Er,rrapcxr arpxaaeH ablr) r, rroPaarl Ta3Li fiprr.rr{Ha prcrt r or HacperrlHara crparra e cgeaeH ao MurrnMyM.

. nuKStdflodrl - e[vcvtvfre [PeAcra5^-mar rrpearrMHo evscuu erpoo6,rrryarycr, 3!J.AeF(t or cborDerrrr{re
crpztru. Euucuwre ca xaqeH, 3a rbproBr{,s }Ia peryNrpaEr, I(afl'rra oDr! uaaapr. TeSuo 6uoar xorupatl:?.
o6eux, uo_ro,teuu o,r rPrrrolqBaHlrre, or MHoxecrDo 6opcoBa rrocpearrzrl[ r, rro ril3u qpr,rr{r{Ha cMrraMe, qe
A'IKBIIA}Ir,IFT PIICI( E H'IqbX.

. 4Jranfluc ,a pua*a orn ,rltott fla a qeruaa - c ope\ EpaBu^ara sa yrrpaD^eHr{e Ba p ct< rra (Don4a,
*roas+r-rqzPasara Atopaqfi, e MeroA'r,T, irpe3 xoriro ce ulwepra  rlseHu, pr{cx Ha rreHHara KHfira.
ocuonuurr prcx npri EpoMrHa Ha na3apHara rleHa Ha a'r,,nroD r{ncrp}'n eH.r c ezxirpar qnron e ,.poMrHara
B n,BaPHrTrTe  JTXBeHH rrpoqeHTrr. MoauQuurparrara aropa${, e no(a3aTe^ Ao(o^r(o [,BapHaTa ueHa Ha
AaAeHa Ab roBa rlesHa l(Hrra e q,tscTBt Te^rra rcbM qpoMrrraTa Ha rra3apHr.rTe lrrxBeHrr npoqerrrr,r.

. abdedfla Peaeuur, Bnar36a a o ,r?cqaflkarna u o6et4eura ta axnua - utua.

. darJ,tdHus 3d orrfAde,tnte ru o6et4earana - anv1a
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yIIO ACK - POAUT HA'
rOAIII]I EH OI1HAHCOB OTq ET 3 { 2014

Eeaenoo,r rcbM +EraHcoBrrfl orqer

3. flo.rrrnaca xa prKoBoacrBor\o rro olttouresue rra pucxa, [IroAr,Ar(erue
3,1. Kpel*rrex puc& t{roAa r(errue

Ta6arrqara no-1ony rrpeAcral, Maryprrrer{ara srpynypa Ha noprQeiaa or arpxaseu a.r,^r no clpiurr.r.
31 .qereMBpu 2014 Ao I Or l.to 3 Or 3 xeceqa Or 1Ao 5 Hal 5 O6qo
B xul,adu ,',eoa M€ceq reccua lo l rolrora rlrAm{r r\oarrrrt

Bearllr
Er,rrapur
Epa:trtrttt
Llcnasus
@pavrrz-a

Xt psarlo
Vnrapua
l4waor:,.esut

I4plora6r"r
l4rat*ts
flopr1raazr
Ppmrur
Tlpuna
CAI].I

31 .o,ereurpu 2013

B nuhu ,reoa

Er,uapun
Iepuar+u
llcnasvg
Xrpnarua
Yurapza
llpt'attnt
l4raavt
Atrrsa
llopryrlurr
Ppmrrrrr
C,ros€Hrry

1 016

1876

142

644

181

187

98

921

671

247

182
1 300

982

708

39

77 393

20 96s
41 086

8 727

48 318

26 350

18 286

21 146

59 495

8914
50 194

26 448

42 536

39 904

18 196

21 324

49 599

66 539

66 705

40 467

29 24',1

23 329

38 491

523

234

17 949

20 801

49 183

30 133

13 164

35 106

51 959

39 115

29 202

4 278 757 5 5',t6 234 595 295 s62 5,10 708

Ao1
MCCCq

Or 1 .1o 3

Meceqa

50

Ot 3 xeceqa

no I roAuxa

't33

Hal 5

riOAI]tIIII

34 288

Orllo5
TOAIIITI

O6mo

50 615

56 938

49 034

28 4q
30 534

22169
't5 970

7 481

38 619

18 062

23 012

736 15 428

56 938

48 4t)9

28 ',t19

29 937

15 924

7 196

38 319
'1.4 106

18 939

21 863

4r)4 221

321

597

306

46

285

90

729

300

355 3 511

3 344
't36 1558 2279 2't3 315 63 006 3q894

3.2. ITaupet pu*

Pr,xoeoAcmoro na Kovrarrnma naerrmQzur4)a u rtMepBa ocuoBHr,rre BzaoBe rra3apeH plrcx, cBr,p32uu c orae^srre
lrHcrplafelrn, B noprQefiaa or qennu xn fi*z Ha lbow1 .
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yrlo AcK - Poar,rHA"
TOAIIIIIEH OTJHAHCOB OTqET 3A 2014

Be.le:rosr rrlr Qrnraxconrlr oruer

3. florrrrnoca xa prroooacrBoro rro orrrortreHrie Ha pucrvl, [poA,b.txeurre
3.2. flasapex pucx, [poA].ir,(exrle
3.2.1. Ar.uren pr.rcr

,y'rrxoen pucx" e prlcro T or HiM Araara.e rra groiHocrra Ei yfiraecrlrtLzqra a earrrr Qr-ruaucor rlrlgrp1,,Itellr [opaarr
rrgMelIeHrre Ha rrvBoro Ha  .[fr(BeHu, rlpoqeljr. Blxreur Br,pxy crofiHocrra Ha ro3II uHcrp],Merrr.
Pr,xoooacraoro u3nrepBa ArrxDerrll pr4c( r{pe3 clearrt re (olr4lrecrDeHrr MeroAIr:
,l*opa[ua" - ocHoBrra Mtpra 3a lr]tscrBrr'renrrocrra Ha earrrr zucrpr,lrelrr lcbM r€MeHeHrrc Ha HrrBoro rra ArrxBeHrrrre
nPoqerrrn. l4znotsaa ce Mgroatr Ha voArr+fillnp?Jrara Nopurr,. L u3MepEIr yrrpaD^rBa 

^rrsesu, 
pIIcx, crhp3,ur c

rCeror znCrpprrerrr 6a3lrPas tIa irrraBerr nPoUeEr xaTo o6,\rrarfru, 
^t 

x&ellu clzrta, QrOrupCa 6aarparrz ua ,rrrxler[r
npouellllr, u Qroupcu 6uwputu ua o6avraurr. I4g.rlIc,^esue ua uoazSurryrpaua Aropalul, ce z3Fr,purBa qpe3
c,reanara Qopruyaa:

MoauQlrqrlpasa Aoparrri, = O{a(orur Ao pulut) / ( 1 + V/n), rrlero:
Maxoalr lgoparrza - cpeauo-qpcrerleH[ napr,rqErr floror1n Ha 6aaa npeue:
Maxoan .Apparrur = I (Cerarusa Croinoqr rra llaprven florox)i x @peue ao Hacnrrgarre na flapuvea
llorox)i]/Ileua na O6,rrrarula
V - Aoxoanoqr ao naaex
H - 6pofi aj.Imerz n 

^a\\as 
aH roarlr8l

,,Pucnora r4reu-ua" - pa3lrrxam MexAy Aoxoar{ocrra ao rraAex Ha r(oploparrrlua, o6rqr+rcxa ui, flnorelrga
o6arrrauu.r u s:apxaaua. o6r*rztt7,rt cbc cxoaHu napaMcrprl. Kounanqsra arraalcEpa Hr,rBoro rra puctoRlrra. fif)eMrla t1

HeiHoro cboaBerqBrre c KP€ArrEroro (aqecrBo Ha eMrrrerraa. Ka.recrEeH{rr arta^t 3 Ha pEc(oBa.ra rlpeMr, e qacr or
r(PeAr{rHrr, aHa .r.l3.

Ta6arlqlr're no-aoly flpeAcrasrr rrr.acrBlrrelrrocrra rrM qpoMeHrrre na eQcrrrsrrrre 
^llxrera rrpouerrrrj Ha

{zuarrcoorrre arrnru sa Oonaa rr,u 31 acxer.rapr 2014r. r 31 aexeurpr 2013 r.

31 4exerrrapu 2014 Hnopyuexru c Qrx(crrpau 
^r.D.aeu 

nlroqeuT

B xuttda noa

Arcrrorr
flaprurrt cpea,craa

Illur,ecturu.wu

Henrxlonocrryt urtlecraqzr
Bgeuarrur

O6nro arntez

ICucrpyrueuru c
IIAAEAU ]IIIXBEII

r{roqetlrO6ruo
Ao1

Meceu

Mencay 1 Meraay 3 Merrcly 1

t3 ueceqazl H5
Meceqa noAr{Ea roAl[rx

Haa 5
noaEtrtt

57 98s
623 662
'197 954

6 767

57 985

24 0682 283 3 290 32253 259',767 302001

886 368 2283 82053 3 290 32 253 259 167 302 Nl

314exenopn 2013

B x*udr ,teoa

Arcnorr
llapuvr+r cpeacrra

l4saecrlluttw
He,rlfi gottocHr ugBecrlrurrlt

Bgeuarrrle

O6uro arnrsu

O6qo

Hncrpyuerrru c
IIAaEaE 

^I/D(AeIIrIPOrleEf
Ao1

Meceq

Hucrpy'uenru c QurcEparr ^IDGeH 
upoqeuT

Moruy 1 Me4ay 3 Mexcay 1

s3 Meceqazl n5
Meceqa roArrsa roArm{

Hal 5
roArn

29 152
486 922

148 487

2 029

3 236

29 152
't6 788 13 905 63 601 3',t4270 15122

666 590 3236 45940 13 905 63 601 314 270 75 122

l5



YTIO -ACK - POAHHA"
|OAIII]IEH @HHAHCOB OTTIET 3A 2014

Eeaexoot rru Qruraxcorrar orwer

3. floarrnata ua prroBoAqrBoro rro orsorrterr[e Ha prrcKa, rrpoAalrreHue
3.2. flasaperr pucx, rrlroAan rceEu€
3.2.1. Ancren pucr, rrpoAtrDi<errrre

@orr4rr ueuepra ,rrxaeHlu prrcx qpe olpeAelrHero Ha Aroparrrrr, Korro e ocHoBrara Mrpxa 3a qycrBlrr€,11rocrr2 Ha
eAr{rr rtHgrp}'MeH'r ICbM rr3MerreHrre r{HBoto Ha Ajrx!€rflrre rrpouexra. (Dorra,br z3no^3Da MeroAa na volxQr,urraparara
AroPar[rq 3a u3MePBasc I,a  rfr(BeHIl, p]icx, cFr,p3as c Dce(u rrHqrpyrrrerrr 6arr4>arr xa  xxB€H r[poqeHT r(aTo
o6tvlraytrtr, ^ rueayr cyafira, Qro*pcr-r, lzznputu ut Alrseurl Epoqerrrrr, n {ro.npcn, 6a*rpatu ur o6twauu.
Llgqscl.et*re ua uoar@uulrpana NopurJrt ce rr3rr'prrrBa Karo ce B3eMar [peABrrA cpeaHonperer errrrre rreprlq]r1
norouz na 6a:a apeMe, AoxoArrocrrir Ao najex a 6poti arrrue{]/, fi/lutlurl'/la Ha roNr& .

9yecrrrzrearrocrra KbM rrPoMrHara Ha  rrxlerrr npoqerrur ll rreriHoro orpiD(eHue B ortrera 3a Bceo6xBarrrrg aoxoA e
IIOrg3aIIa B C eABarrI aaa 1A6L!rU l

1(X) 6agucm ro.rrqr
IIFTMTHa E llrrxBerrlltle EllDaB xu,aslu ,teoa

IGu 31 Aexer'opr.r 2014

Krv 31 y',exelopz 2013

28 808
't3 582

l6



yIIO ACr( - POAI,IIiA'
rOAI1IIIEH OII}I{HCOB OTqET 3A 201 4

Ee.re:roor rrm QrrHaHcoBr-r, orqer

3. floarrrra<a na gu(onoAcrtolro [o orrroEremre ua pucKe, rrlroAtlrrerrrre

3.2.llatapea pncK, npoAt r(eHr{e

3.2.2. Ba,ryren pucr

,,Baayrerr pucx" e pucrcbr or HaMa^lBarre Ha crofiHocfiit Ha rrrrDecru{urra a e6,r.ru {znaucoe }ficrp},lreur
AeHoMrrIII{Prl}l Fr,B Ba,\Fa pae,rrvra or Aer ri EBPo noPaAri [3MerreHue Ha rg?ca Ha o6r,,ona uexrly rzau oa,ry.ra u
Aer/Erpo.

PsxogoAqrgoro 3MepBa Ralyrttui p\lcx qpe: u3rrol3raue Ha rrc-roprl.recra Bo arrrlrrocr Ha x}'pca Ha gr,orBerHara
Ba^,'ra KI'M AeBa II I, eBpOlO r, (ONI'TeCIBeIIOTO O[PeAeArHe Ha eI(CIlO3I]rUIlIrIE }Ia BaA]TaTa I{aTO [POqeIIT OT HeT]IItre
arTrrrDrr I]a qboTBeTI{t4, neacuoner Qorra.

Ta6,trlrrre uo - aoly qpeAcraBrr errcflo3rrrurfle no ErraoBe ga yru rcbv 31 Aexer,rBp[ 2014 r. x 31 aexerrcrpu 2013 r

B xathu ,reaa mt4 2074 2014 2074

A.r<rroE

flaprurrr cpeacrea

Ea:rxoga aerroarrq
I{errrru xllor<a, zsaaAe:un 

^tt 
taparrrr\F)aprw o'r

Aeea

3',t 539

36 686

53 317

102
46 209

E"po

24 745

1 988

.{oaapra

1 701

O6nro

57 98s

36 686

59 495

12 277

41 ',162

481 213

30 333

150 792

3 658
6 767

alPxaBa'r'a
Kopnoparrernr o6azrauun
Axquu, 4r,roue, upara
9yrqec-rpar*+r qeaHu KHrDKa, ,$aaAeHu uLz
raPas'rrPaEr.r oT aEPxalaTa
rllr<aecrparnu xopnoprrusut o6 r.ural;;r.ttt

Ypnaecrparruz a:orra, ar^oBe, [paBa

Peno caearsr

Bsevarrrrs

O6rqo
flacrsu
[eprloawmuu r::tc:l.rez, ADpxatru c qel
yrrPar^errlre IIa Prcxa
3aArarxeuza
O6qo

6 178

12175
953

425 047

25 932

87 478

56 166

4 401

63 314

3 658

59 4 720
171570 5U 496 130 302 886 368

1 115
980

49
856 1 836

7 164
1 115 1 029 856 3 000

l7



vno AcK - Poar,rHA"
TOAIIIUEH OXIj-THCOB OTIIET 3A 2OI4

Eeaerrool rrnr Qnrarconnr orver

3. floalrnnca xa pru(oBoAcrBoto [o orrlo[lertue tla pHcr€, qroa_b ri(eHHe

3,2. flasapeu pucr, EIroAt rKeurre

3.2.2. Baayren pucK, [poA]Ar<eurle

B xtt-adu.teoa mB 201fJ

Arnrrn
apuvrru cpeacrra

Earxorr aenorrrut
I{curru xmax4 uaaa,aeu u^ raparratpauttt o'r

zleaa

24 940
60 068

32 503

140

41 107

EBpo

4 04?

16 053

18 132

13 788

913

251 019

45 838

47 324

O6r{o

29 152
76121

s0 635

13 928
42 020

290 259

55 919

105 836

oJt

2 029

201i

.{o,rapn

165

39 240

10 141

58 512

631

143

201i

alPxaBaTa
Kopnoparmrl-r o6arraurra
Axrruu, 6n,,r.ooe, npaoa

9,'ir<aecrparrnq qeua:l firyD*a, w3a&\exr er 
^yt

raPaErnParrH oT a6PxaraTa
9yrraecrpa.nrrz xopnopaoratu o6 ttwru+*r
9pxaecrparruz axuzz, Ar oBe, qpaBa

,{eprmarr-orru arcrrorr, abpxzuu c qel
yIIPa3,{erII{e IIa PIIcr(a
BseNrarJu,

O6ruo
llaeusn
[epwaartauu na,ao,lat a'r,pxaur.r c qe^
yrrP,rD^eH[e Ha Prrc(a
3aaraxeHri,
06rqo

3 1 883

158 761 398 997 108 832 666 590

989
311 311

989
989 111 I 300

IE



vlro AcK - PoaInHA"
TOAI,ITIIEH OIIHAHCOB OTqET 3A 201 4

Ee,rerrcol rc,nr QrrHarrcoBru orqer

3, flo.urrroca ua por(oBoAcrBor,to no orHoureaue rra prlcr€, q1roAaorerrue

3.2. flaraprr pacr<, rrlroAc r<earre

3.2.3. L{enoau pucr

,,I{exorz pncr, cnrP3irg c laul,ecrut\vrw g awl;ltw" e prrcKr,T or E Matalarre na crorinocrra Ha uHBecrL i!4rr1 B el1116

Qurrarrcoo zrrcrpyruerrr rrpu ne6aaronp/q'rHr rrpoMeuu Ha rrrrDlT HL fiLxapulme \err .

Pr,xoeoAcmoro zsuepBa rreHoBH, prrcr, co'r,p3au c trllaecrlltJryt B arouru qpe AJlMrfr 3a [prllox[rMr{, 3a cborBerHr]r,
na3aP xo^rrrlrecmerr METoa oa r-G6PoeHrre:

. llcropr.recKa Bo^arlI^Hocr rr3MepeHa trp€ crarAaprl{o orl{ oHeH-rre

o p-xoe+r.II-rerrra rIM rrHAexcrrre Ha cboraerHETe fla3aprr

IIpu xemsuoxrrocr 3a rrprr ararie Ha ropeoflrcasrrre aDa Meroa4 pbr(oBoAqrBoro r3[o^3Da craHAaprgoro
oTruoHerrue Ha ErrAer(cEre Ha PeryNrPasrrTe flLjaP , Ha r(oEro ce TbPr)'BaT A,AeHvr axwfi4 xaTo 3aMeclrre^ rrpH
qr^ocrHrrr rurnllr3 Ha noplQefi 

^rr're.

3.3. rLruor4,eu pucr

,,ANror4eu pzcx" e pzcrrr or aaq6u rpu nalorrrrrelrfl rrpoaax6r Ea tKrtilrT upr ne6,rarorrpzarrr na3apmzl
ycr\oBt4, 3a EocPerrIaHe rra Heorra(BnHo D63Hr,rxrrar\x rparr{ocpoqBrr saAblxerrir.

PrxogoAcrgoro arta rr:uipa AllKlvt$rvrt pucx ta 6ala zcroprrqecxr'rre Exoarrrru H u3xoArrrrlr uapllvrll nororlu u
\r3rorBtu a'ra exeArreBuo rlrraHeBrra [porHo3i naprqufire flororrri cBEp3aHu c A€fiHocrra. Ha 6tza tt rozt arra.ttrrz,
Kounaur-rrra onpeAel, Mr{rryrMa^eE rrpa.r H napra u apvrcrnrr erurroa,terrm r noprQefi,ra rra Sonaa

l9



YrI(D -ACK - POAHTIA"
rOAIIIIEH OIIHAHCOB OTqET 3A 201 4

Ee,rezcgr rrlr {luraxcoaua or"rer

3. floarnma ua gsKoBoAsrsoro rro orrroErerlre rra pucrca, rrlxlAtrrr(euue

3,3. Ara<ou1ex pucx, ut oAa reHrre

B caeasauuzrre ra6ruxryr e [peacrueH aJrr rrs Ea a]$vrorrre 9r flacvrlrre rra (DouAa, araan3l.rpasrr c[opea ocra'r]wfrre
aoroBoPHu cPoroBe ao naae)(:

Ocmlaunu AoroaopHr{ naaexa rra axrr.rrllre n nac[srrre rcbl, 31 aereropr 2014r

B xutalu ,teea Ao1 Or1,o,o3 Or3 Orllo5
Meceq Meceua Meceqa roArlllr

Ao1
r\oarrga

Hal 5

TOAIIII,
Eer

AOTOBOIT€Il

MATYPI.ITET

O6qo

Arcrrou
flaprvrrz cpeac-roa

Bauronn Aenoalrru
Ileurru xnrx4 saaaerrrr lllll
raPaH'rrParu oT abPxaBaTa

Kopnoparrrrnr,r o6arrrarurr

Arolzr, aa,rooe a npala
r{fxAeqr?arrnra uenHr, rtHr,rrlcr,

Ir3AaAeHI, n^r,r IzPaIIlIrpaIIr{ OT

abp)I(asaTa

9yxaecrpanuz xopflop^TtBut
o6,vrraqrr-r

9pxaecrpaluu axutz, aa,rooe
rr [PaBa

Peno caearul

Baenaarrrl-a

57 985

17 800

1 016

18 886

57 985

36 686

59 495

't2 2',77

47 ^t62

481 213

3 658

6',l67

41 086

368 8 429

757 5 515 211 201 254 477

645 199 22892 6 439

1 828

17 393

3 4782

3 263

158

47 162

30 333

150192 150 792

1 830

6 767

O6qo arrros 88 821 3 598 33 029 260 964 302 002 197 954 886 368

flacron
,\epwrarwswm nrcuru,
AbP)r(aHfi C qe,\ yllpaB,\elrl4e Ha

Pt cKa

3aar,rxerur ruu IIOA

.Apyru :aar,,rxenur

O6qo nacrou

856

1 114

50

980 1 836

1 ^t't4

50

2 020 980

Kontrauzrra usgl.lprlrBa pery rpHo ar:A^A3 Ha reryl,rtar ArrKBlArtocr Ha arcrgBtrte u fl cyrByrre EA @oula. Ha 6aaa sa
a(TroePctur w3t uc\e:dllg P'r,KoBoAcTEoTo I{a KoMlasrrrTa oqaKBa qPeAcroflrqrre nuAr\all\4a Ha ocl-Iryperll. /il.ll].a r].1Jt,

rra rexr{u Hac^eAHurrI, B qpeABrrAeHrrre r flpaarrurxra c,ryva, D cpo( or eArra roArrHa Aa ca B pl3Mep xa 1190 xua. al.,
a oqaxBaHara KoHrreHrpar[r, Ha [eHcr{oHHrr rr^arrvlIlrr, rcbM ocurypeIlll Axrla Aa Hacrbrru c,leA oceM ron, tILt. fl1,pD ,ra

nox(r,r3lieHa nerrcqr or Qon^a ce otraKBa Aa 6r,ae orrrycnara Ha xeHa rrpe3 2018 r., a rrupoara no7(H3He!ra neHcr{, Ha
lfi,x ce olraK8a aa 6r,Ae orrrycuara npel 2020 r. IIpu yc^oBrre, qe re ce B]3[oA3Dar or MAeHoro rrM rrpaBo s KCO aa
no^flaT [o]KlBHerra nerrczs or yTI@ ao 5 roganu upeA.n HaBaPr[D,rEero Ha B'],3pacrla 3a nopMa^Ho neHcrroE {paHe.
B pesyarar na a.na,trn ro"u 37.12.2014 r. saaraxerzrm Kr,u KoMrnrrr,rtrra ce floracrBar B paMrurre Ha eAr]rrl Meceu.

3 000
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,floAcK-POAHHA"
rOAJ-III]EH OUII{HCOB OTI{ET 3A 201 4

Eerrexool rrx QurrarrcoBru orrrer

3. flo,lrlrrrca na Fu(oEoAcrBoro rro oruorrreEr{e Ha plcKa, rrpoAa rr(eune

3.3. Arnora,qeu pucr, npoaa r(errr-re

Ocranvrru aoroaope n6e>Ku Hi LKttrorrre fi flacrrBlrre rcbM 31 aexelrsps 20'13r.

B xutndu,teoa Ao 1 Or 1 p,o 3 Or 3 Or 1 .qo 5
Meceq Meceqa Mecerla roAulru

Ao1
roArEa

Arrraau
flapxvna qreacroa

Earrrosrr aeloarru
Uelarru xttutrct, us{z.l'egu t ir
raPaH-n?aHrr oT ADPxaDaTa

Kopnoparrorru o6,lraruu
Axuuz, araooe u upala
Vyrxaecrparl*r qerrxu xrrrxa,
,r3aaaeHu rrNl raPaE rrrlraHlll oT

abPxaaara
9lexaecrpar*u ropnoparrrnrru
o6t*tru+*t

9yxaeqrparrrru axrrzu, MAoBe u
rlPara

,A.eprnarrrnu arrrr , atpxlu 4

c ue^ yrrPas-{erflre Ha Prrcxe
Beevarrns

O6rqo aKrrora

llacrlru
Aeproarrrsrru uacrow, [bp:xar:u
c qe^ ylP,rB,\eqrre Ha P[cxa

3aar,rxenzg rrlr IIOA

Apyrz saaraxeuux

O6rqo nacrorl

29 152

16 053

136

4't 952

1,33

1270

15 428

12 180

34 288

158

Haa 5
TOAIIHt'

Eea
AOnOBOPeH
MarlTrr,rTeT

o6,lo

12',t',t6

50

320

29 152

76121,

50 635

13 928

42 020

1507 2145 257 889 287',t8

2$ 12937 30125 12117

42 020

290 259

55 979

105 836 10s 836

631

2 029

631

2 029

48 601 14 193 64 431 316 222 7s 281 147 856 666 590

988

311 311

988

7

989 311 1 300

3.4. 3axorron pucr

,,3axonon prcx" - Dr( rorrDa Dcrrqxr, prc(oBe sa noprQefi,ra, cFbp3,tHu c rrpoMeHrr B KCO z apyru HopMarrrBqrl
alcroDe, PeryN{pau}, rrgleqrrtr[loHuara aeinocr rra @orraa- flolo6nrl [poMeHrl Morar Aa AoBeaar ao aary6a rra
uasapua croinocr npu fiprrle]r(Aa]rero Ha noprQenra R perltartrra.

PrxoooAcraoro sr6r*otzea 3ar'ol:.oR at prrcr( qpe3 ortrrjrarre Ha EeporrHocrm 3a [poMeHrr n uopr,orzenara 6asa u
Pa3IAe)l(A'UIe Ha iL O(arlrir'm Ha uHBecTrrqrrrre cIIprMo T€3MrpalIII.IeHUr.

2t
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yrlo AcK - PoaraHA"
|OAJ4IIIEH OIIHAHCOB OTI{ET 3A 2OI4

Ee.loroor rru SrrHaHcoBr,r, orqer

3. floarrrrrxa xa prroBoAcrBoro rro orrrolreHue Ha pscra, [poArarrcrrrre
3.5- floarrmvecrcr pucx

,,floarnl<ecxrr pucx" - rlporlaT rr ra or [orBara Ha cbrpecellfl, B lrolrrrr{Llccl(oro rroloxeHrre, Boaerqu ao BloruilBaxe
Ha HopMaluoro Qyrrxrrroxrapure rra atp)rguurrre oprz,rrrn t\ tlacr$rytw - Tofi ce uapa:ma D qpeArlp[eMarrETo or
opaua Ha o{rauraalrrrre Dlacrrr rra v,eqtru A ueursrarrnanr, (orrro Morar Aa aoBeaar Ao B,lorrrilD,rrre H naj p*ttre v
r{rrBecrrrqr,roHHlr yclonza, rrpu rorrro Kor,auagrrrra ogbrrlecrBrBa cBorra AefiHocr.

Puxoaoacrnoro qa6ruoAaDa no^lrrr,rlrecKrl, .rpes rrpr{qDAerur, xpearrren peirrrcrr Ha a}pxaBara-eMrrrerrr, chorBerrro
rra abPxaBaTa IIo ceaa t|ule na evrrerrra/xorrrPareHTa, (aI(To r ga6,uoaerrre Ha no^rrrrr!(ecl€Ta o6craIloDl{a
a'bPxaBaTa-cMrrTeHT, cboTBenro Ha a6P)xa3aTa rro ceAal[ule Ha evrl'rerrra/xotlrparerrra.

4. I,Igno.rssaue rra cqeloBoArrrr [perreErcr{ u rrpe4rroaoxerr[,

Oqcuxa xa {ranarrcoBrlle rlrcrpyMerrlr
(Dou4rr orrpeae,ra clparea rBa croftrlocr, r3[o^3Dar&r c^ealara iepapxur, (orro orpa3ma 3HairuMocrra rra

Qarroprrre rrno,r:orrHr, 3a orrpeael{He Ha cnpaaeaaroa croiuocn
. HII{Bo 1 - sxoarrufie La,lIl Era nroo 1 ca xorrrpaEde (reropunIPauu) uerru Ha rrHcrp)areFrrr Ha a(r,,,EBrvfie

nas pu 3a lcLfilrqrr Quxarrcoau uucrpyuexru;

a HttBo 2 - ExoAflryrre aalJ$*t HA ll',r,o 2 ca txoAflrq[ I.3.l:rr.Ifi tL 
^aAe,l 

aKrfiB aA ract B, pa!^xEr[ or r(or(lraEr{re qelrrl,

Exlroqerrrl E rnuo 1, xorrro, nprxo r rr xocBerro, ca aocrr,flEr,3a rra6,uoaenlre Trtrl xareropn Brc ro.rBa nrrcrp],r{err:rr,

oq€rrruaau firr3[o^3Barirur: xorzpaHrr llexr na noao6ns aKrtrBt tttt na.cltBllr He a:rrrrBrara rra3^p ; xor}rpar r r(enrl rra

vAerrTrt.trrlt rux noAo6xa arttlBu llr'ra rr cttat Ha r:A-1ap,t, xorrro rre ce ctlrrrar 3e arcrrrBrr{; ap}'rrr rexxrflsr 3a orleEmaxe,

rbAero Ecrrqxlt 3raqrrMlt BxoMrrrr{ Aar{E r ca [prKo rrlrr xocBero Aocrl,nxu sa xa6,Tro4exre, u3rto,rarar:tq [a3apHr AaJrltll;

a HrBo 3 - BxoMrr[rne aaflBu Ha rrrBo 3 ca nena6,rroAaer.,q BxoA,rrII, aarrErr 3a AaaeE axrrrB LrAl, n?.cwr. Ta3n xareropE

Bra/rrotGa BcrtqKll t IlgrpyMelff r, IIpII xor:rTo Te]/J rKaTa 3a oqeErBaae IIe sruoqua na6,,uoAaeuli BxoA,rrlr{ Aar t r
sera6^roAaeMrrre Exoaerrru Aarrxrr rrMar 3traqrrTe^eir eQerr rrpxy o[eH(ara r{a nncrpprerrra,Ta:r xareropu, BK{rotrBa

Hucrp, {errx, xo}rr o ce oqeHruar ua 6a3ara Ha xorlrpirnl uerrx xa noao6ns Hrrcrprue}mr, Klaero 3HaqrrelHll

EeHa6,uoMeMu xopextllIfi H,1, rrperJro^oxeErc ce ,,tIjcKt^T 3 M o+tarrr par,rIrlorre Ms,xay nllcrp,,lrellErre;

Texrrmor ca ouenmage ri 3HaqrrMrr HeEa6 toAaeMq ExoArullt AaHHu
C,teAnara ra6,rxua npeAqmD, Texrlfldrre 3a orreHrEaHe, s3rro,r3Ballrr rrpl, oq€rrrBaHero sa crrp8eANrBrre cro;Frocr} xa Hrro 3,
t<atcto r IG[o^3BiIr rre aravrnuu xera6,to6aeMr{ BxoMrrr}, aagrrr{

Enq xa

+IIuaHcoBlli
ErcrEFieIlT

CrrpareA rrra

sroiHocr Ha

31.1:2.2014

Texrm<a sa

3na.orxn

xena6lrclaeror

Baanxoagroxa xorcay xarouosx

nena6aroAaeMx ErxoatEE{ Aa.r rrrrr
cqpaB.\ -ra crbfiHocT

KoprloparrrDll,r

o6,\fir rxr
12 271 Aaaowupanu Ar:cxorrroa npoqerr,

xoPrrrParr 3a Puc(a s,a
6esprcxorru armer
qPoqelrr

3uavrreaxo yae.,ur.rexlle xaa 6eapxcxornr

^r{xDeII 
rlPoll€rfr ru€ aoBeaaT Ao ro-Hr{cxa

crrparea,uma croiinocr

Cnpasel,uau cmfiiocttr or lft Do 3
Paareuae na cnpaa iu.o[fre cloillocrl.I C/r Hrso 3

c,reArrara ra6,rI'IIIa [PeAcT,rB, P,urlenl{e rra a.ErDKeHrreTo oT rraqa^rroro ca,,r40 10 rpa.firoro ca ao Ha crrpaBeA,/rxBrfre croiiHocrn or
Hrrso 3.

B xttudz naa lr,rrorx qexnn roloxa, A-rr[ sa frpryBarre
Ca,rao na 1 t \^pLr 2014
Ileva,,r6u/(aary6r), ucuoqeHlr B orr{era 3a fipoMer{rr B Eergrrre arrnBfi
Ira Pa3IIO,lOxeIIIre rra oc[ryPeHr,rTe ,{uqa

florgrnor

flpo6aaeau r naaexlrpa,ur

I4:xo6rrqu tpaxcSep[ or HrrBo 3

Bxoatqu marrcdepn h-r'M HrrBo 3

? 481

(68)

(1 3e6)

6 260

12 277Ca Ao Ha 31 AeKcxBp[ 2014
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YTIO .ACK - POAI,ITIA"
TOAUIIJEH OHII{HCOB OT1IET 3A 2014

Eerre:rosr rru Suuarrconua oruer

5. Ilapu..uru cpe4craa

B xatqdu,teoa

flaprvrru cpeAcroa o pa3rr arqarelru cMerrctt s 6alr.Kl

2014

57 985

201i

29 152
57 985 29 752

5.1. flapu u napuvxu er<BrrBaaerrrri

B xu.qla nea

flaprvnu cpeacrra o pa3n,rarrmrelxll cMerxfi s 6arrrtu
Earrxoar-r aenosrrz c opmrnra^eE cpor Ao 3 Meceqa

2014

57 985

201i

29 152
16 038

57 985 45 190

6. Lltlgecrllllttr

B xl,,tslu .aeoa

Earrrora Aenoarr:r
[ leaulr xrrorca zsaa6elarz uL rapaurtrpz;ru o-t a,bp)(atla'ra
Kopnoparrorm o6,,vrarruu
Axurx, A.a,lore r-r rrpa-oa

9Jrtaec4raxr*r qerrrru *lrv)xa, ur:,Aal.Lelglr y,l'vr rapalr-n?alrn or
Ar,PXaBaTa
9lrrraecrparruz xoptopanratu oG rruranlutr
9p*aecrparrnu axrrzr, ar^oBe !r [pa.Ba
Peno caeaxr

2014

36 686
59 495
12 2'7'7

47 162
481 213

201i

'7 6 127
50 635
13 928
42 020

290 259

30 333
150 792

3 658

55 919
105 836

821 616 634 778

6.1.,A,eprcauouu $urraucoru rorcrpl'ueuru

Kru 31 aexer,opu 2014r. @orrarr rrMa orBoperfr cAe,{or c aa,\Furr AeprlBarrlBHu Qunarrcorra ,{Hcrp},Me}rr[ 3a

rrPOaax6a na rUarCI(Ir aO,,rapr. I{e,fa e naua^rBaIJe Ha PIiCxa oT qPoMrHa Ha D,r }'IHrr, ryPC, CFbP3arr c }mpaBAeHlIeTO
Ha qp[Texararrrre or (Donaa {zrra-ncooa arruBu, AeHoMr-fi rputrz^ s 6pwtatcxa.Ai{pa u [rarcxlr Aoiap. CAelx]rre c
R 

^YT,d,, 
Lep,z.RA-t]d'xz QUrrancoru rrHcTprarelf[tr rre oTroBaPaT rr LTsvtcKBlrtvtfiT 3a oTlrrrare Ha xeAxrpaHe r, ca

oTtrereHh no cqPaSeA t Ba cTorirrocT B rrevaa6ara. c6eaxu're ca xpaTr(ocpo{HH r-r nMaT cAeaHIrTe llapaMgTprr:

31 .rereuapu Z)13 Baayra flaaor

Ba.r.yreu Qopppa
Ba,ryreu {opppa
Arrxeen cyan

Il{arcxra aoaap/Eopo
lllarcxz ao,rap/Espo
Erpo

Honoanaaga groforoqr a

oPrfr[ra^rra Ba.t]rra

2',t .o't .20't5r
22.01.2015r

26.06.2019r

21 000 000

31 500 000

7 566 500

Pea,.ruanparrlr-re npez 2014 r. s ry6u ot lepurtr*rea:1. {mtatcoBr4 r-rEcrp}.Me}rru, orqrfralru IIo cfipaseA^rBa croriHocr,
ca n pa:r'aep na 6 891 xll,,r. ,\B. CrorseTH o Pea^fi3uPat ,,re fle.ra,r6lr or oqenra n a xelDt<ttpuru arKrtrBu ca o paauep ua 7
O22 xrl,^. tts. za 2014 r .
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YTI@ -ACK - POAIITIA"
TOAUI1IEH OIIII{HCOB oTqET 3A 201 4

Eeaexoc,r rur Qrcrauconza orver

6. l4rarecrw4rtr, rtpoA'blrrer re

6.l.,A,epaoarrorN Qratancoau rorcr1r1,uerfiq, rrFloAtpKerr[e

Krv 31 lexertopr.r 2013r. <DorarruMa orBopeHr{ cae^rq c Ba^yrrru aeprnBa-rTrB*:a Quuarrcoru rl:rrcrp}a{e}rrlr 3a
npoaax6a xa urarcrut ao,rapu. I-le,\Ta e na.ua^rBaHe Ha prrcxa or npoMrHa rra Ba rrHru Kypc, cE6p3arr c yrrparr\eHr.rfio
rra nPrrrexagar{rrre or @onna Qlrraucoar arrr4Btt, AeHoMrrHrrpaun r 6prrancxa Arrrpa rl [IercKt aolap. CAelror.re c
BL WY AeP RaTLrBIltr Qunaucorz HHcrPyMelrm He oTroBap-f,T \t t 3}zct<B?trrt fit 3a oTlrr,naHe rra xenK,rpaHe u ca
orqETeHlr rro cnpalea xBa crofiHocr B fleqal6ara- Cleaxrrre ca xpar[ocpoqgu u rrMar cleA]r]rre [apauerpz:

31 AeKeMEpr, 2013 Ba,rga fIaAox

Ba,ry-rer $opy'rpa
Baayreu $opyrpa
Alrxreu cyan

Lllarcror 4,oaap/Espq
Il{arcror aoaap,/Erpo
Eopo

Houugaarra croforocr r
oprfrrranlra BaA]"ra

09.01.2014r

21.01.2014r

26.06.2019r

8 600 000

39 800 000

7 566 500

Pea,rrrupanrrre npel 2O13 r. neqr\6a or Aep Earr EHu Qurrarcoer rrHcrplarelrru, o'tsLrrurrl no cqpaBeallrBa
croftEocr, ca B Pa3MeP sa 629 wrrt. aa. Cromerno Pea^Jr3uPaxrrre zary6n or or1eu(a Ha xeAr{qrparrll LrcttrR:z ca b
pa3Mep Ha 618 xr.r,r.,rg. sa 2013 r.

Aeproarrlornrre QzrrrIHcoBH lrHcrplMelrru ce xaaczQauzpar xaro aKErBrr, (oraro crrpagcAarasara lrM c'roimoc-r e
rro^oxIrre^Ha rr (aro rraclrBrj, xoraro crrparea,\rrBara rM crofrHocr e orpHuarelga.

6.1.1. .6,epmarroux Qranaucoau ranopyrnerrm, raacuQm.upaurr r(aro ar(rlrnu

B xa,olu teaa 2014

- P,a^w, aepfiB -tt BHfi oraHaIrcoBII I-IIrcrP]'MelrlI|

m1i

631

631

6.1.2. .A,eprtaarroxrl Qrrrarrcorn rlrrcrpyuerm, roracaQmupas[ r(aro rracrrBrr

B xu,tt)u -tteaa

- aeptrarrorrz Sr-urarcoox

2074

1 836

201i

311

1 836 311

7. BseuaEra

Baelaauura rra @on4a EI( JorrBar B3eMaHr,rr, cB6p3arrr c r.rHaecruuuz (npocpovemr ar-rxBeHlr rrlarrraurrr, B3e M1ius 3

arnnaerrru u 4pyrz) u apyru xparr<ocpo.rnu B3eMaHr,rr.

B xutqdu nee 2014 201i

Baelrauo, cmpsarru c HHBecrtttt tn, B T.!r 6 767
640

6t7
96
t4

2 029
1 542

)44
t4)

$L$AHUI 3A L1ACBUqU

ateuauun u drcudanu
a3eMaflu.s 3a nqudoiuaa4c fia nrmuau

6 76'l
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yIIO 
-ACK - POAITHA"

rOAIIIIEH OUHA]ICOB OTqET 3A 2014

Beaerroor rru {r,rrarrconn orqer

7. Breruauur, npo.q,ra:reurle

8. 3a,quurenua

3aAraxenurra na @ollaa Ex roqrar 3&A6lxelur, 3a, reaqacr.euu ral(cu rbM Kourrarrrrrra r! apyrrd rgarxocpotfin
3aa b^xeHrr,,

B xuthu ,teaa 2074 201i

Kru aarara Ha cr,crilB{He Ha +uHaHcolrl, orqsr ca Haru.rqe eMr,reHTra, xorro ca per crpllpa^I, rrpogoqrre IIo
Ar'nwrlMu ttmrau u/uil r/ratEIvttlj/, BoLeIIIa Ao IIPeAcPoqHa lIsr]tc(yeMocr Ha euqczrra. @orrAtr rrprrTexaBa c^eArJrrrre
evrczz: ISIN 8G2100011084; ISIN BG2100015069; ISIN XS0834163601, r<orro ca eMrmrpasr or eMr4rerrni
o6rBerr s Hecbcrome^Hocr. llpes 2014r. e EalrrcneHa o6eaueu(a B pa3Mep rla 6 459 x:al.. al. no rs6poemrre
eu:acwt. Bseuarragra ca HaaAeiKHo rrpearuetiz L4 fiFile r o.f cullltca.

3aar,,rxenrs rru IIOK ,"{CK - Poazua" AA s r..{
- M ndKct 0rr1oct/,tPr/n /lt / e4ofiu
- M UrBat lutltor a DraKtu

Terpru saaraxenru rrM rrerrcnoHeprr
3aarzrxerctl crr,prarru c wrruecr rltal
Ap],rra xparxocpoqHrr 3aa'r,,rx(egrr,

7 11,4

)t8
796

49

988
4t1
577

1 164 989

9. Ha.rucaenn raxcu Ir yAlrbroor B rroa3a Ha rrescloHrroocur)aprartrurara KoMrrauru

B xurtfutr .teoa

Tarcu n ylprrroor
Tarca or oczryprre,lxrr BHocKrr

I4roeqrrqHorrqa rarcca

Apyrra raxcu

2014 201i

5 609
'7 791

4 751
5 673

13 400 10 424

10. Pesepan

10.1. Peeepn ea raparrrq)axe rra MnHsMaarra AoxoArrocr

B crorserc-rBze c ra3rrct<Bzrr:aa'ra na KCO, Kouuarrrrra e 3al(b,,txera M rrocrl4rz MrzrrrrMrL{Ha AoxoarJocr rrprt
yrrPas^eHuero sa aKTHBT?rre IIa OoHAa- M,lIIIxt a Hara AoxoArrocr ce o[peAe,\, or cborDerr]r{, peryAarrrDeH opraH rra
6*zara sa [ocrrrrHarar? Aoxoatrocr or yrrpa]^eHrrero H arrvoLrre Ha Bcr,Fr(a {ouaore or qr,orDerHg, Drra 3a
[peaxoAEn 2ul-ueceven neproa, cr,r,raqro Hapea6a Np 12 or 10.12.2003 r. sa K@H.

Koraro nocrlrrxarara aoxoAHocr or Yrrmepcaarlla rreucrroHerr Qorra " 
a $M 40 HA 6.10 [o-Br4cor(a or cpearrara

rrocrltrHara AoxoaHocr s ct o'fB,e'f7rur BrtA rreHcr,roHeH sona u,ru qpeBHruaBa c 3 rrpouerrmz rryHKra cpeasaaa -
(oeTo oT aBeTe q4c^a e uo-ro^rMo, cpeAc-rBaTa or aoxoaHoqfm rraa To3n ]rpouel{r ce 3aae^rT 3a pBepB oT
croreerrrrle fona. Croixocrra na perepBa He Moxe aa HaaBmata 1 sa cro or arnrnrrre rra eonaa.

10.1. Pesepa ra raparrnrfratre rra Mrlrror,rlra AoxoAnocr, rrpoAtDKelsre

Axo nocmrnarara Aoxoarrocr rra Vuraepca,r.rzr rreucuoHerr $orq e uo6 MT HHML\r.a:ra AoxoAHocr, p,r3,rxxam ce
EOKPTTBa or Pe3epBa E'r,B @orraa. Koraro cpeacraara or peepoa nrr (Doaaa ue ca 4ocramvrz, Koanarinu ro*pr"ug oc"Erra cbc cpeAcrBam or Pe3ePEa, $optrrpa-n B KoMnarrrlfia. Orrpcaeaenrzrr palMep Ha Mulrnwa^rla-ra
AoxoArrocr rr,v 31 4exeropz 2014 r. or K@H:a noc,reanur 24-ueceveu neprroa sayrlQ- Bbs1trria Ha2.45ok.
llocntruarara aoxoauocr or yrrPaB^eHrrero H aKrprBvfie Ha (DoHAa rrw 31 aexeuopa 2O14 r. e 11aa Mrrsr.rMer\rmg
Pa3MeP.
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yno.acK-PoaHHA,
rOAJ-IIIIEH OI{HAHCOB OfiET 3A 201 4

Eele:roor rnru {[HarrcoBr,r.E orqer

11. flencuoueu peoepa

Ocrr11rcrn-rre ,raqa o Ynrrrepca,rurra Qoaa ruar qpaBo Ha no)Ku3Heua [eHcr.rr, xofiD ce orrpeael, sa,6tza sa
aKnoelrcxI, pa3qgn . Kru 31 aexercpz 2014r. B yTIO H.Erra orrrycHa'r7t r/orfiergPeP.n nerrcyM.

B cborsgrcmrre c ag[croaprrra Ha KCO Kovnarrr-rma c,reasa M 3au,.e,'t pe:epBrr 3a no(proarre Ha rrlarrlas[flra (rM
Ar[Ia, lla I(OErO C OTTIyCH ri IIOxrI3Herr,I rreHcrru, IIPe)i(I{D€ Ji IIO-AaArO OT [PeABaP] e,Alflrre a$noepcrU pa3qgl]{.
flopaaz rora rracroaruurr Qurrarrcoo orver rre cleaBa Aa Br{NolrBa u He DxlrorrBa raxt4Ba peaepBa.

12.,A,pyrra onoeecreoarrua

I(rv 31 aexeurpu 2014 r. u 3'l aexeropu 2013 r. OoHA'r,T He e to^ytn^ or Haruonaarrara areHrr[, no [pr.D(oar-fie
axQopuaurrr u ecrnrq, ar, xrrMr.r cborDefl{o n 2014 r. u 2013 r. cyMr no ocflry?]rre AEo,Te n prgtut Ha ocrrrypellrrre
aJIIla s ,Tl@. flopaaz rora, prxoroacrDoro Ha KoMnaHrrrrra e Eb3rrpHe^o rro^J.rruxa Ha oF[,rruie Ha cpeAcrBara rro
rrrrArsrrAya*rrrre flaPfetar4 laa- 6tza sa te c'.rvre lro nolrreHrrre nlarqarlur. .{oxoaxoro He MoraT 4a 6r,MT
HaAer(Arro oqPeAe^eHrr, cEr,P3ar[fre c Te3u cwtl Til(cI,I u l(oMl]tcHoHu AE TKriMII rra Konrrarruara, cbIIIo Ile ca
qprlsuafl, orr {ruaucoeur orlrer KbM 31 aexevapz 2014 r. Heno,ryveurre rru 31 aexer'rnpu 2013 r. c},r{rr, Ho
uo,ryveru npes 2014 r., ca npr,rsrlarz npes 2014 r.

13. Ouooecrmane Ha cBEp3arrrr -arlqa

3a ITIO "ACK - Poauna" crr,psagr, 
^rua 

ca nOK 'ACK - Poausa" AA ,,Eagxa ACK" EAA xaro riein ocrloserr
aKrrllollep, Om Eanx xaro eAnoarqeH co6crseHrrx Ha r,amflana rra ,,Ear*a .A,CK" EA!. Mrcro u Ecrrtrkr, ap]rr(ecrB4
xorro ca vacr or Qrlr,arrcoB \a rpyrm s ,,Eanxa ACK" EAA r Ofi Eagx.
Caearsrrr c nOK ,ACK - Poarrra" AA ce qucrorr or ra(cr,r u yapbxrsrt per^aMelrrrlparrrl cbrlacrro KCO ra

flpaluarruxa sa aefirocrra rra @oHAa, t<aro re ca pa3r,\eAar{z rro - noapo6Ho B 6elexrca 9, a saar,rxear-rrra rra (DouAa

rr,ru KoMrrarrr,rsra ca orroBecreHrr s 6e,\exxa 8. 3aat,txerrrzsra Ha OoHaa rr,u Kounagrrra ce ,?e)Iqar B xparlgr
CPOXOBe B 3a.BuCIIMOCT OT [ePIIOAIire Ha B'L3III{I(Ba}IeTo ]IM.

Kru 31 a,exer'Ilpz 2014r. VfI@ ,ACK - Poauna" nrMa caelror Kr,M cFr,p3aHrr Nrqa.

14. Aarr.qo o6,rararre

.flplrxoaz:re ua @onaa He ce o6larar c aiura( no peaa rra 3aroHa 3a xopnoparlrrHoro rroaoxoArro o6l,rrase.
flpuxoarrre or t Hreqmparre Ha attr'etRtrre ua Qouaa, pa3npeAe,\euu no rrHArrErlAya^qrrre r,aprLrz.r rra ocrrrypeElrre
azqa, ae ce o6,tarar c Aarfi,x rlo cMusr'Aa Ha 3axoua sa Aa.ur,IIr.rre B'r,pxy AoxoA]ffe Ha $Msw*ecfij r,ti\a. Vc,ryrrrre no
Aorrb-^Jrrrrre^rroTo rreHcrronHo oct ryPrD,rHe He ce o6,\a-raT rlo PeAa Ha 3ar(oHa 3a aa.rrbx r'rpry ao6aseHaTa cTotiHoqr.

15. C,r6rrur cae.c, .r,ara;ta. raa.vrtsra

H*ta q'6wl;ll cnea aarara H orqerurra neprroa, r3rlcxBan[.I tcoperurrrrl rrr\r, orroEecrrDaue m,B +rlHalicoBru oF{qr
na VTI@,,{CK-Pos.rua".
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.A,oxaa4 sa 4eftirocrra rra YTIO ,r.A,CK-Po4rana" te 2014 r,

ONA CAHHE I{A AEIZHOCTTA

nOK 'ACK - Poarura" A{ (I(ounauurra) [o^f{ara 
^lrrreH3 

3a aefrHosr rro aorra-,rrrrlTenrro ncHcrrogHo

ocnryPraaHe c Perserrae Np I or 21.09.2000 r. sa Crrsra no Aorrb^rrrrre,lHo rreHcnonHo oeig|r1qBalile u

pa3perueHrre 3a yrrpaDlerrue ua YTI@ ,.d.CK - Poaysa" Ns 343 - VTI@ or 25.08.2fi)3 r. Ha Kovuczrra ea

{unancor naasop ((@$. Ha 06.10.2000 r. Vnpa-orrrearrurr qr,gEr sa Kouuarruqra rrpxeua Peruenue sa

frPepsaHe rra VH[BePca-\eH crrecroBHo (ooEepaTrrBeH [encrronno ocrrqprre,rerr Qorfa "Po1una" pCKIIOO).
yCKIIOO e pen4crpupaH no frpueno Le^o 1779/2001. C peruenue rra CIC or 29.12.2003 r.

rrrrr4MeHoBanrrero Ha VCKIIO@ e npoueneno ua Vnraepca,reH rreHcuoHeu forra "/,CK - Po6urra" (yTIO 'ACK

- Poar,rna" u-tu @orraa).

Haqro-arqoro orracalrlle na tDonaa ocuryprBa ca.aro narl-o6rqa zxQopvarrru. Ocrnyperrrre arrqa cleaBa

aa ce 3iuro3Harr c npaBHN{r-rxa 3a opraHu3arlua ri aefiHoclm sa @onaA xoi'ro ocra-yproa no.agrarTrura

unQopuaurl.r.

OcnogHara aeirrocr na @onaa ce u3Fr,prrrBa qr,r aqro KoAeKca 3a cor[rilarro ocrlpruarre (KCO) n

Er,rrapx-r, xoiiro per-aaMelrrr4ra ar,pxaoHoro u aorrtlrrlmelrroro neHcrroxrro og{ryprBiure E qrparrara.

B Vurraepca,ren nencuorreH Qona gaa'rdrqrreruro ce ocrrypaBar 3a aoflb^rrrnelrra [eHcx, Bcr{rrKrr Arrqa,

poAeHr.r cr\ea 31.12.7959 r., ar(o ca ocErypeHrr no peaa rra qacr rrbpBa ua Koaexca 3a colg4r Ho oc[r]?rBarre.

Ocrryprrearoro npaloorrrorrreHve B'r,3HrrKBa or aarara Ha cxNolIDalre tla ocllryprreNlu aoroBop lllrr or aarara

na caPxe6noro pa-snpeAe^errrre BbB (DorrAa.

,A.orrr,axrrrearroro 3aAr,^r<rrre4tro nescuol+lo ocur)?rBaue rln @orrtra e rrur.rBrrayalrro. Ocrry1rroaggro

ce oqbqecrBrBa c MecetrHrr nap?rqrr oclIryplrre^lrr BsocKn, vrfrro paeuep ce o[peAe^, cEc 3a(oHa 3a 6roAxera

Ha AEpxaEEo o6IIIecfDeHo oclryprBarre. Bnocxrare 3a aorrD^Hr,rre^Ho 3aa'r,,\xtITe^so rreHcr.IoHHo oc[r]'p-f,Eare u

cpeAcrBara, rrpexrtpleErr or apyr Qoru ce 3afi cEL'r u Harpyrro:r flo u:al,ttBrzaya tt la [aprrrAa r{a Dcrxo

ocuryPeHo Ar{qe KbM L Tala EI [ocrEIIBaHqrO r{M nO CMeTI(aTa Ha (DoHAa or }IArI. 3a osbrUecrDrBafie Ha

Aeisocrm no aorEr^rrr{Te^Jro 3aA6i)Is{TeAHo rreHcrroHHo oc,rryptBalIe Korquaru.r.ma cr,6zpa raxcz u yApr,ros-r or

@onaa, orrpeae,lenu o llpasrarrlrxa aa 6eisocrra rra @onaa.

Or 01 ro,rs 20o4 r. uu,atawtyaxrwre napruau ce Doarr B AeBa rl B An oBe. Bcercr Alq,,r npeacrallrBa

[PonoPUIroHa Ha tIacT oT HeTIITlTe arrl:rBr{ Ha (DoHAa. Crofinocrra na eAuH Ar^ ce rr3lMc^rEa DceKa pafuTeH AeIJ

u e ba:'\;tlAxa caMo 3a To3rI Aerr. Ta ce lr3qrrc^r8a xaro crofinocrra Ha HeTrrrEe atar$Bb Ea <DonAa ruu rpar aa

[PeAxoArrr{, Pa6oTeH AeH ce Pa3Ae^rr Ha o6[fa.r 6pori A.r,rone Ha (Donaa rr,M qr,ryr, AeH.

Crofinoqrra rra ngrrrrre aKrvlavt HA tDonaa ce orrpeae,r-a xaro or crofinocrra Ha arrrBl{re ce rpficnaaJrar

3aA'h XeHUrTa KbM IeI{CIIOHHOOCIfiX)I]rreAHOTO AP}rI(egrDO 3a 3aIIArIIIIaJre HA T KCti r4 yApb)(X.lr U Ap},rI,

s?d'b\ <eBuA Ha (Doqaa, p,B^xrff,Jr or 3aAb^xeHrrrra KbM ocurypesrrre Nrqa t neHcrroHeprrre. Vlptxr<r-r-re xaro

nPouer{T oT Ecr(a ocrryPr{Te^rra Brrocxa ce i3D6pruBaT llpearj oTsrrTaHeTo rrM B A,,\oBe.

Harpynaxrre cpeac-rra B ttlaAJrBtt|yllrt \a, rrapr aa Ht oct rypeHr,rre tzqa He noMexar Ha rrpgrryAr{Te1go

tT3rrb^J:reHue. ocsrPenr-r-re al4lta u @orrAtr ue orroBaprr 3a gaat,rxenrrtra sa KoMr\Nr aa1., Kofio ro e r.rpeafiAa

'I 
ro ynPaB^-f,Ba. (DouAt r ue orroBaP[ c a.KTtirwre cu sa za]|}6u, Hacrlrru^r4 o peay,far ua 4eficmr-rr o.r crpaHa Ha

Korvnanrrr4 xarro u ta sary6u o'r aefrHocrra i.

Oczrypenrrre ,ulua rre @orraa rnrar rrpaao na:

. Aorn  IJrrre^sa ,\r,FrrJa rroxll3l{erra n(lrcrra 3d crapocr cAeA rlprraoouBaIIe rrpaBo Ha rreHc[, 3a

ocuryPnTer\eH cra>K r Er,3pacr rro qacr rlbpea or KCO;
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.6,ox,ra4 aa 4eirrrocr.ra na YTIO ,ACK-Poafnra" sa 2074 r.

a Aorrb,,rurrrelua Arrqlla noxr3rrerra t:,e':.cua 3 crapocr rrer roArrm [peAu Harbpruraue Ha rn 3pacrra 3a

rrpuao6urarre npaEo Ha rreHcrzr, 3a ocffrypr{Te^eH criD( rr B.r,3pacr rr qpr, yc^oDrre, qe Harp}alurrrre

cPeAcBa rlo HtrArrarraya,iE ^ta aPT-saa Ha oc[ryPeHoao ,^xqe [osDoArBaT oT[ycr(aHe rra rrelIcz, B pa3Mep

rre rro M2 r,x oT MnHttMz,^JtaT fieEcrr,, 3 ocury?IrTe^eH cTa)K u Btl3pac7;

o Eanoxparno rr3rrlaruaxe lo 50 o/o sa Harp),flar{ara no Ltt atluuayaNlol-ra, fiapru4a cW rrpu fioxmrreHo

aaq6eua pa6orocnoco6rrocr rraa 70.99 cro;

o EarrorParso u^x Pa3cPoqexo rl3rrlaruaue Ha r,a'rplmuttte cpeacrBa rro ,lrlitrBtayo,^tt ra ocrr]'prrrelrra

rraPTrraa Ha Hac^eaHrqrrre Ha rrollrrHa oclrrypeH r{ J, [eHc]rosep rra (Dorraa nprl yc^oBr{r'ra t peao. Ha

KCO;

Ocrrypeur.rre L t\ ytv.'r [paBo Aa npoMeurr fracrrlero cra rrs @oHAa u Aa EpexBbplrr narlr]maHrrre

cPeAcTBa rro tirrat Bt Lya,\rl Tt cu fiapfi4l.a B Ap,'r EerrcrroHerr Qoua, ppasaroau oT aplTo

nescuoErrooQflr?rTe^rro AP]r(ecrao, a(o ca ,3Tex J]I Ale roaurtu or AaTaTz Ha cx^toqDarre IIa rTbpBrd rrM

oc[rypr{relerr AoroBop rr,\r, or aaTara Ha c,ryxe6rroro ru paanpeael€Hie.

C,rraacrro Koaexca ca oqpeaeleuu lauBecfiiuttoHrr orparuqeHrr, oruocHo Brraa u crpyrqypara Ha

aI(T,IBETe IIa yllpaB^,IBaxlfre +ogAoBe. 3a OgbIIIecIDrDaHe Ha AefiHoqrlz Crir u B cboTDeTCtBIle C yr3r4cyao:Eyl\ta Ea

KCO, Kounarnra-ra ylpa.BlrBarua @onaa curowoa Aorolop 3a noleqrrrelcxra yc,ryrra c 6ar*a - nonelrrrre4, r{ogro

cbxpalJ-ma Bcvrctrjr a,Kr"rrBtt I]a (Doqaa. Konmarrurra e cx,\rotrr7l^a AoroBopu c ytrrBecr]/.uJnorrrru EocpeArrrru, 3a

II3D'I'PIIIBaIIe Ha cAe^r(z C rIeHHl (IrrrKa, crbP3rlEu c ytPaB^errue rra arruonte ua @orrAa.

ocI{f'!/PEHUf AyIItA vI HETHA AKTIIBII

Kr,u 31 aexeuapn 2014 r. n VTI@ ,y',CK-Poauna" uttetryoar 422 727 ocwrypeaa  r{ua, 3a xor-rro rrMa

rrpeDeAeHa noHe eNra oanryp rel't a rrrocxa. Ilpes 2014 t. 6poa-r Ha ocfirPeHrrre r\rrqa e :Aapac]ga\ wewo ctc 29

353 rsua utu c 7 .47Vo cnpnuo r<pat ua 2O73 r. Crraacno ny6ar.rr,Tsarrara npeaBaprrrelrra zn{opuaqro or ye6

cafra Ha K@H rrp€ cbuull fleproA na3apDr e HapacHal HerHo q6c 91 437 mu utnt c 2.75ok crprMo rpa, rra

2013 r. He,rrrarr plcr Ha oc[r)?err{re ,u.nra n VTI@ ,y',CK-Poarrra" e no-Br]rcox or ro3[r Ha naeapa. Oceer rora

Herr:rrr.f,r pbcr r{a ocrryperrrre r\r-rqa rrpe3 2014 t sa YTl@ ,lCK-Poarrra" [peAcraB^rBa 32.70To a :F,eIj,,1.,- ptcl
Han 3 p^.

O6ruzrr uaaap Ha HoBoocurypeqlr 
^xua 

rrpee 2014 r. or6er;.ssa pbcr, crrprMo 2013 roswn c 1,61oh.

VTI(D ,y'1CK-Poamrt" rrplraruta 6 21.0 uor,ooclzrpetrr 
^ur\d, 

r(oero qpeacraB^rBa 6.50ok tazapeu at^ or rrrBapa qa

HoDoocuryPeEn lJrIIa (cnopea onoBecreHara rlPeADaprre,1fra urrSopr'-raIlr,r wa ye6 cain aa K@H). Henurr 6pofi

rrpexBEp^ew1 ,,rsqa g VTI(D ,y',CK-Po1zua" or VTI@, yupae,r-raarru or Ap],M fIO.6, xorro ca fiocrbrrr r, [pe3

201,4 r. e 23 651 ,l.Jlllia.

KaM 31 AexeMDpr, 2014 r. VTI<D "ACK-Poaurra" aocnrra {Ll4 vn nasapeu uA no ocrrryDeHr, 
^r I4 Kosro

nPeAsraB^Ea rraPacrBarre c 55 6acosu Io.IIqr cnpruo 31.12.2013 r., xoero e uarl-rucoxoro ra naaapa npe 2014 r.

B caeAgarqara ra6,urua e nocor{eHa cpaBHrre,,rrrara r.rusopuaq ut 3a i3 p',,,re Li oBe no Ariqa ,, 3a r6MerreHrrqro

r{M crPtrMo rrPeAxoAH,ra roavsa ua 6asa o606rqerra upeagapr-r-rerura zuQopr,.rauur or ye6 car}ra na K@H.
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.A,ox,ra4 sa 4eftirocrra rra Y[I<D ,r.6,CK-Po4r-rra" sa 2014 r.

Yuroepcaarcr ueucuourru Qonaoae
31.12.2014 r.

(o V"'l
1L12.201i t

(B Yo)
flpor'rnra a naeapllle

Nt
VTI@ ,y',ooepre" 28.34 30.05 -1.71

VII@ ,,C rr,racqc" 12.29 12.67 -0.38

VII@ 
",{CK-Poanra'

12.34 17.19 0.55

3VII@,"Aalraru El,rrapzr" 20.76 20.23 0.53

VTI@ ,y'n Ega Axa" 8.97 8.83 0.14

VTI@ ,,f{KE Cuaa"* 9.70 9.40 0.30

!TI@ ,,Euerqe" 4.31 4.00 0.31

Yll@ ,Jont*oaa" 1.72 't.72 0.00

VTI@,,llencrourrooczryprrenea lrrrcr:lryd' 1.57 1.31 0.26

Kr,u 31 aerer"opu 2014 r. l:err*rre arrr\Bw H VTI@ ,y',CK-Poauua" ca o paevep 8&i 368 xua- ar. Or

Haqa,\oTo Ha foalrI{aTz, e Pea"Ax3r{PaHo HapacrBaBe Ha rreTHlrTe arTrnan IIa Qonaa c 21E 078 ruir. ,tE., xoero

npeAsra!^rBa lrbcr or 32.78Yo crrytuo 31 aexenopa 2013 r.

llpe orverrrza nepzoa rlocn)rrr\eHr{f,Ta or ocfirypErelr{rr Brrocru{, 3aeA}ro c rror\freHllre  r{xBa or fIAfI
ca B pa3Mep sa'l'12 146 xr!^.  B., (aro 3a cpaaHeHrle npes 2013 r. re ca 94 988 xt,r. ,u. w,w npez 2014 r. uv.a

18.06% pucr Ha re3rr rroc:Tr,rrleHr{, . llpet 2014 r. s yn@ ,y',CK-Po6rua" or apyn yHrrBepcaNlr reucxoHru

Qonaore ca npex!'bpleHu o6ruo cpeacrea B pa3Mep Ha 99 783 xu-r.. 
^s., 

a r-r'M Apyrz yHlrBepcaar{i [eucrrorrur]r

Qoxaoee npexmp,reHrrre cPeAcrBa ca B pa-ruep ua 33 651 xrl,r. aa. Herllar pe3y^Tar or npexEbplerffre cpeAcrBa

e 66 732 ytt,r. 
^!. , 

(aro 3a cpaBHeHue HerHrrrr pc3y,\Tar or rlpexsr,p^erfi cpe CxBa sa 2013 | e o pa:uep ua 50 617

xal. -,ro. ycneurrflrre p$y^ra\w E qpoqeca Ha flpexBbp^rrre BoMr ao qpoMrua B crpyrrypara na noprQerl,ra or

oc}IryPeHl  J,ua. Crraacrro o6o6u:enara npelraprreara rrQopuutut ua ye6 caina na K@H cpeArrrlrr pa3Mep Ha

MeceqIIIrrTe IIocTlII eHIr, OT ocrryPlrrTe^Ilu BHOC(rt Ila eAlio ocur)?elIo ]\J;Iue KbM 31.12.2014 r. rrpeAcra3^-'IBa

703.74oh or cpell:lzr. pa3Mep 3a uelru na3ap, aoxaro rru 31.12.2O13 r. - ros:a patMep e npeAcra!^rla,\ 102.26oh or
cPeaHoTo 3a rra3aPa.

llpe 2014 r. B rrol3a Ha IIOK ,ACK-Poama" Ad, ca ua.crcaerrr raxcu r,t yApr,xxfi B patuep ua 13 ,100

xu 
^. ^.8., 

r(aro rrpe3 2013 r. re ca 6uan r patuep ut TO 424 r:ttr. ,tl.., u,t*r pt cr or 28.55o/o.

Kru 31 aereropu 2014 r. !Tl@ "ACK-Poawra" Aocr:.rra ll,3lYo mBapeg arl rro arErBr4, noEro

nPeAcTaB^rBa HaPasrBarre clc 114 6aroru rowol cnpruo 31.12.2013 r. xoero e sait-Brrcor{oro 3a na3apa npet 2014

r' B c^eAoarrrara ra1tuzllla e nocolleHa cpnBHlnre^rrara arrQopuarrar 3a rra3apHrrre 6rloBe rro aKrrrByt u 3a

rr3MeHeHrrero lrM crrpf,Mo rrpeAxoaHara roAr-rHa na 6a-ga o6o6ruesa rrpeaeapu-re,rrra l r{opuaur.ra or K<DH.
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Aox,ral sa .\eforocrra rra YTf(D ,rA,CK-Polzrra" sa 2074 r.

t4IJBE,CMtfliIJlI
B ra6r\}IrlaTa IIo-Ao y ca [PeACraresI.I I{oMIIoHerrrI]rTe H vtrlrrecwlulloHlElyts nOpr$efin rro Br,tAoBe

Qrrnarcoau rurcrP).n elrrrr i rexuvtr, a.t^ or 6a,rarrcouzre zlrrt4ru Ha @oraa. B roLyltlJsva Qruarcor orver ua

6o"aa e rrPaaat*ara no - no4po6rra unQopr'raqlra uo oT rroueuue Ha crpyrrypara rra ynpaa,treaxun nopr{reri,1

Ymoepa^* g6qcuoruru Sorraoae
31.X2.?fi74 r.

(s %\
31.12.2013 r.

(s %\
flpou.ma a uasapma

A'A

VTI<D 
, 
jooepr.re" 28.87 31.0s -2.18

VII@ ,,CT ,raacue" 11.68 11.93 -0.25

YrI@ -A,CK-Poarua" li.31 12.77 1.14

3VTI@,y',rzarru Br,uapur" 27.46 21.15 0.31

Vfl@,y'n Erra Axrl" 10.56 10.28 0.28

VII@ ,,f{KE Cz,ra" 9.95 9.60 0.35

YTIO ,,E!aeue" 2.79 2.10 0.09

VTI<D ,,Tonrranra" 1.08 1.07 0.01

VTI@,,llexcuorruoocrrryprne,rcu uuclnf ' 0.90 0.65 0.2s

31.1i2.2014 r. 31.12.201i r.
I,toecrragror*ua rurcrpyuerrrrr Earrarrcosa

crofilrogr
Orrr.

Ll,l a o/o

Ea.rarrcoaa
grofrroqr

Orrr.
tl-t roh

Eamcoan 4euosrtu x6& 4.14 761i21 tt.42

@ranancoar,r arcnorl, n3AaAeHrr B Perry6im(a
E,rarapua, r r,v. 77t 934 li.42 106 583 15.99

Auzoau LlK, wdaleflt La, @alnupatu om dtptraeama 59 495 6.71 50 6J5 7.60

K@ n opam u a a a o 6,t l z a 4 u t 12 277 139 t) 928 2.09

Ar4ua, l ooe u tpaaa 47 162 t32 42 020 6.i0

Qprlecrpanurl QmralrcoBr.r ar.THBrl 662138 74.72 452 074 67.82

flapu.rrur cpe,a,croa 57 9E5 6.54 29 152 4.37

Beeuatrr,u, n t.u. 70 425 1.18 2@ 0.4{)

Bu,+raau, caputt c dozoaopu u ea,ynet fioplropd 631 0.10

B*traxut tto pna cdemu i 658 0.41

y'b1er anuaau 6 767 0.76 2 029 0.J0
E ata*coanr axzrrtrw o6tuo E8 1M.U) 666 590 lM.N

III

ITI
II

I

I
rI
II II

Kr,u 31.12.2014 r. VTI@ ,[CK - Pou.tsa" nua 3aab^xeHr, rro aoroBopu 3a Ba ]reH {opitpa e pa:uep na g56
xHr\. 

^r. 
r'r 3aA'r, xeqt , rro aoroBop 3a 

^rrxBeH 
cyaE ca B pa3Mep rra gg0 xr-ra. ,\B. (croraen:o Kl,u 3,1.12.2011I s:ma

3aA6^xeHrr, 3a oa,rpeu {opppa, a 3a AlrxEeH cyarr !TI@ ,!CK _ poarrra,, 3aAa^xe'firra ca e paruep ra 311
aaauxerrl,-e)
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Aoxaa.q sa leftHocma rra VTf (D ,r.A,CK-Po4urra', sa 2014 r.

HETEH AOXOA OT I{HBECTLIPAHE HA CPEACTBATA}IA OCI4ryPEHIITE
AI,IIIA

llpes orveTllor nepuoa pea^rr3rrpaH[rr rrereH aoxoa or rrrBecrrrpaHe H aKtyrBfire rra yTIO ,y',CK -
PoAanra" e no,roxrre,rcrr B paeMep sa 54 280 x,'A. ^!., a npes 2013 r. e peanfl3upa,mrr AoxoA e B pa:vep ua 36

578 xm. ,rs.

YIIO 
".A,CK 

- Poama"
31.12.2014
(n xua..r.a.)

37.12.mli
(n xx,r.,rs.)

Hererr aoxoA or almq 19 765 1s 468

Heren aoxoA or oqerxa ra $uuz-wcow arrlrot 14 241 23 012
Hererr AoxoA or cAe Lxrl c bwlaarrcoBn ar-fi.rlLt 5 406 632

Heten aoxoa or c:t ysaclrrt tt a],r}Iaellftt 4 578 2 293

Heren Aoxoa or onepaqrrx c rryrrc1ecrpaurra B 
^yn

16 801 (4 926)

Apgr rrpnxoar 99

d>y,ru pa:xoau (6 511)

O6qo peaarrenparr Ber\err Aoxoa 54 280 t6 578

B ra6alrqara no-ao,ly e [Peacragerra Pealr.r3upagara aoxoarrocr Ha ygrrBepca,{xare neaczonnr {orAooe
rJa roArrrrrHa 6ana, uztrtcteua 3a aBaAecer r-r qerr4pv MeceseH rreprroa rra:raa (28 aexerr,Bpu 2012 r. - 30 aexer,mpx

2014 r. ) crr,racao o6o6ureua raxQopuarrzr or K@H.

Vur.oepcaaen ueucuonen $ona AoxoAsocr

VTITD ,.{orepae" 5.42%

VTI<D ,,Crr,racr.re" 5.48%

Yfl<D ,,.{CK-Po6rxa" 5.870/o

3VT1<D,,A,traru Erarapnr"
5.25o/o

YTI@ ,"An Erra Axx" 5.92o/o

VTI@ ,,UKE Cu,ra" 5.3t%

VTI@ ,,Eraerue " 3.74%

VTI@ "Tonarlna"
3.56%

YTI@ ,fleacuorruoocrrryprrre,ren
5.49%

Helro4uQr-qr4raua rrpererlerra
AOXOAITOCT

5.44%

HACTbNLIAI4 C:bEVTTUIfl, CAEA AATATA I{A CbCTAs.ffHE HA TOAHIIIHI4ff
@I4IIAHCOB OTTIET

3a nepuo4a caea 4arara, KbM rorro e sbcraaeu eurraucoor.rrr orver ua VTI@ ,y'.CK _ poAana,, ao aaram
xa rry6auryna.nero uy se ca H ct ,\uAJ4 r;zoKr.rtt yttrt 3+t\rrrreurrr s aeriqocrra na @ona a HexopuorpalrIt cr,6trrut,
EeorroBecrrBaHero rra xouro 6rz nos^xr,To 3a Brprroro !l qecrIIo rrpe4crao{Ire rra QuuaEcoBrrre oF{er!.
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Aoxaaa sa aefiHosrra xa Yfl(D ,r.A,CK-Po4urra" sa 2074 r.

IIOAT4TI.IKA IIA PbKOBOACTBOTO rIO OTHOIIIEHIIE HA PI4CKA

VTI@ ,!CK Poazxa" e rg,toxen sa caeagrTe BrrloBe prlcx qpfi onepaurarre cu c Qla:rrarrcoR:,z- aKTyrylLr..

o Kpearrerr pucx
. na3apeH prrcfi

a AxtGIIaeH pl{cx
a 3axoHoB prrcx

. rlo^rr] .ieclcr pHcx

floarrrrara ua PrxoroAcmo.ro no orgorrreHue rtMepgarJero Ha BfiaoBgre plcxoBe e [peacrrr€Ha r]o -
noapo6no o roarulrzr Qxxarrcon orver ua !TI<D ,y',CK - Pop,urra".

f,rarnara qe,r Ha yrrpaalerrrero na !TI<D ,"\CK - Pob :aa" e :aapaclr,ate Ha rra3apt\4s 4aA rro ocur,?eHrl

Lur\ yllpar^agarlt rrert,J, iKrt BH cpeA ocraI{a IIre yHr{BepcaNM fleHcnoHHrr {ouaore, rroDuruilBar{e IIa

pe 
^tl3vputarz 

aoxoarrocT oT yqPaD^eHrrgro Ha cpeacTBa.r? Ha oc[ryp€Hr{re  xq4 rroaabpx2rre H pl3F.tI.f'ile Ha

Brrcol(o (aqeqrDo tra o6c,rproarre na oczry1terrrrre A.[ ra

Lara:20.02.2015 r. IaageH

I0tr.apeo/
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